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! :r~rx stresses 

th:.t it lG no: vrl~e is l:hf:: iupic of hi:; jnvestigation 

but n co~:: .. o(it~·. l!t :..;t.~.t{... (_ .• >;:'·i 11 J .;~~~Ot:CeL. i'r0::, tl·,c :::~im!::l~st :.weir~ 
lOr:J.,~in :·:Jlich the ?~··of':E.:: t of J.. • .. bor 
'i~t;-·riSnl~c::;i:nte<: in cont<::::":lor~ rv 

'-'0Ci!;!t,y ~.ncl ~.ll:·t. l:~ .--_ •c:u~~·l£:..:~· 1 rr>·-i:.'~t.: i:.:.~ 1· t..te;r l:; ~ -:..n·;-,t 1st 
in ttJ<~ ro:..:£!_·.-ri·J.ich i_"f:_~-~-J:_:;: ••••••• J~ 1t.rtnc:r ~:ll~l:,tie ol' tb::: J:tt.r<~ (~::-:."'!) 
.-:.:,":'.l·:;, :.u-. LJJ l. e;-:. '-'• i~ '..i:'l ·~;;<.: ''"L~-..(.. ~ o~ : .. ·~·c:r~nctJ,'',th(~ irHleJl(;ndr::nt 
l'·J:<;:, 01. t::C; _;.re~:u:t tiun ::;c.:.1·.i!'Jt: .... in ~-- c.:o:·.::.vc~it;: ..!.:: v:,luf.:, [: Lft.:r 
th~_t J' ln·uce.::.(. to U"l :.::.: l~·:-;i ..... ;.;.· t..L:.. i.:.tLt.l'. :;~ln.:e ~-~tt; c:ic~rl:• •• •" 
( :r~.; ·htr1 .. r~_~;ot~:c I, :_ .• /-1, ...:~· :i t..;l.; l C:•Jn:..:;,~~~Utmtl~· Co not ~;ubd.~vide 
vc~:.i.LlC i·:; Q.~~r l i11t.o u:·;r~ ·v. ; ;;( . .-:,r. v~--·.:~ t.;Jt;;- ::.:-;r,t.:c· r;,: cor;c,-:_. ~· into 
·.:lJich -:.~.u 1.t..str c-l.. cvn e_.t c~ 'y· .:..:.lt.; 7 J.·llc ir.t,J--t-t.::· ti:e ·occ:cetP. 
8•1Ci:·.J.. f~)r:.o c;_: t.;,;;: _,ro::..:--.:i.. uJ.· l~ ;;,.~·; :-. 1 ClJ: .• ot:i-t.::.~_l.:;.~n tl~e cnt: hrnd 
l~._-..~n: \'. &:_ '?r: ;:.;.(;.. ct~-,~-r ~;._ 'v: lL<..:.;"--;:iiJJ n~:n-~_~}"::C:~.:_-~~..;.L~~ :;ince merely 
su1;.:e :-;~t:.l'<:i..::,· -:.., •• _ :....~·-.·; ~~ 1.t.::; · .. .:..)~,,~. r~ !1Cs c;.ocs not·c·.·m:::rl::e·~t~ ~~ .. :!:.!' 

V• 1 t' r· ,· t ·'•·· r-= c.-u~; :1r~ l n _ 

· ·
1 I:t.' ·,·.·e ~·:iBh to c: .. ne~~;:.e r¥. 'cu::mlodity•--tbis ::.irnnlest economic 

cor.crt:·te phenor.Je:notl--·t}1en· r;t; ·muG~ 'lec.:~ . .-e. r~siC.t: ;J...:.l r::.ln.tionS ','lhiCh have 
nvthiG"t; 1n cvr!lmur~ ir.i ih t.he uiv.r;::n oi.;j:!;ct u·f ti':.e nir::l~ii.ia. Jien~t- what 
is ne'ce::;st-::r:.• to. st.J.td <!.bout :, cormJUlli ty to the extent th~:.t. it is :~. uSe 
...... I 6Hil~ in [_:, fe·,; :70!'dS i:.: on the. ot.her h;::.nd I underlined the 
ch:-::;rs.cteri::tic' .. 1~9:i=~"r in ·,·,-l:ticl. t}a: uuP. Y., n pruc:Li.ot of.l:o.ho~ ,-.nn hen~e =n 
ohject,c®; b.: .;,f" uit:· ana :t11e ;Jroc?uct of hllm.:-.J: lt.dJc.r and ret -not be -z. j 

CO!lirjiOdi ty • • .. • ~.Th;-. .":'!1-.:.c .•.. t.o. -thi.:::;. tJI~ Use , V<il.UC--Ui _::-., __ \!Se V • O:F 8. 'C UUllliUUJ. ".Y --·-·. -:::1 . 
.it~Jelf_'·. !':Jr->sc~~:-:_t:-~;:·:a.l1iE_.t.q£_ie_~l~,- .. i.;~;-c~~::·:.c c:-. •. J.·c,.0tvJ.;;,- IH 1'::-·imltive ., 
communes in ·.:hin:-.., i"or e:~. ·tne-- t.i8<.ns oi' ·e:-:i·.r.tenoe ~:ere proc'.uced com-;:une-
l,i:i:~ t.::.r.f.t C.isr .. !~i b~n .. cci bc:t\·recn' th.;;; r.lt;;t:iber;. o:t." t::o cc~;munt?, .thG ,;oneZ.nl 
!-'r0~.L:.ct ::;·.:'"...:.cl'l.c~-: t..-:.c need::: c~· ~< .:;;, .-;;c;ii~<::.-- .:-.:i' .. : .. u..:.i· .. -:..y, vi' c,JJh ll.:eoU~l:t:.t·, 
-:.nu ti·le ::wci(-:.1 ch' rrcter of ti-.;:; ··:;:·otiuc.:t or use v. ir; i1erc.: ~ncludr::d in 
tinj r;cn e r L-f-J2.::.~ fuliS&..t! e iJ:L§C lL:i~lJ.. ic ~:~ E: r )__g_f1! . .1:f::£6!:.r--.!.~ 

11 A6 in cbvi oL~s 1'rci:.1 tj·,e · : .. o\•c, it. r:uuJ.t: L•c' ·t;lc;. sheerest 
nono(~ns~£. i 1 l tlic Ul1.::.l~,.-:sis 02 ~.:. cc .. ,J~iO(d ty--un t::e: bc..si~ tlu·'t i 't is on 
the onG ht.nC [_ U3e 'lf:.luc or cuotis :.nli on ti1t: otht'l' h: nc; .-.c ::·. 'vuluc;. '·-
tu t·r:.:..ck on eve:r;; type o1' iJW.1.::.i ~·l'Oiif'it:.n iG rt:.;: 1.·din;.; ~wt: .v.:,_lue or goods 
in t;t::H~r~.J.., not r ... !l•:~teu t'-' t~H: ::.: .. ;ht:r~ ol co .. ,r.lOc.:.iti.t:::.:;,_ t!s ''st,~te benef:lts 11 
11

COmnJUUG !J~nE:fit:;", etc., }..::; ·•'-~0"1:Jt.:r .: .. 1,t:1c ,jC.!'o jJl'Ui"ez.:::.·U:C"!:. 111 sen~r , 
do,_ ~r·ct.).:J:cin·G:· thb' ·bu1w.::..;. ~::-··li!'·· r:~·t!.J'.i.t.h • , ~..;:1.r.;. 'l'!:it:rc.: ·,·,·he!"<:· the s nte. 
itself is:-:-.. c~.Jli"t.!·J.:t . .::::t iH'O'll,cer, ;:..,:.;_in. t:.t.:: ..::<..:;;c uJ t;:x_ploitr.ti(~r, 
milltH?,- forewt., _etc·. its p!~ot..ul!t iu r~. 1COl.ri.IOdjt::·r t:rHi hc~ncc ,?OI'.:::;esces 
the 1

.:-.it,ecii'ic .:;:1J,:r:·.uter of eVEl'"V ut!a~r (:o· .. r.lOC::.ity .. 11 ' ---· ~. .. - . . 
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uf t·:-.·--. ·:·•:. ·: " 

to w.h ich .. t.r.t: .:;.ns·:.·<::rcr t 30.5): 
11 J.JUt i~:; : .. y·Ulr~l~·~;irJ, 'ti!C.proi"it t'f 

the c~:-!;lt·lj_st in ~-~ctu:r.lit~· ~· i.s r.oL"c..nJ.y '-· c.ef.L.ction OJ~ robl;e:!·~· of 
'l.i;e wor~~.t:r ... ' .. -...n the cu:,tr:.l'\'. 1 nct:_criut: Lw.;: uu.:.:it:.li::;t. ;-,_s <.· .• 

. :·~n~ercea·o·r:ry ;unct.ioliiix':(·ur ·c;:i,"· ::_;~:ot;::).: in iL ver:\: ciet1=iled mcnner 
!·. d~n-r;t"'!'!'.t-e .. ·t.-tf:_l~'Ki.f .. -!\Ot~- .:lnly,- -' nem.Hit.:;;' ur' rubo 1 l.r.J.t ~·o::ceo the 

-.:-roduction :Ji" aur.•Jlt..b v:.J.uo, c .. :m::;eCJ_t~r.r.tl~· holp::; cr~::~·.t£:; th: t ~-·hich 
rc-ouhj~:t-;;dZCiUc-ti(,.:;::~ ..... :u~t. c:ll thit does not mflke 'the profit-: 
of the ct .. j_'•it:..li:..,t 11 1 n'£:.ill£:~i~~§._~)el§....m.£[l_L_ 01 v:~lue but unl;• shows : 
thn.t in the vr.lu~ u~i!ctTtiit:"~~,, not tram the ln.bor of tJ-w C[~)itr-.liet, .-' 
there 1:: ... l~nrt \';hichhe c,r, o..'_.Jro_.Jrii 1..e 1 L:,-· :!.'icht' ,i.e. t·tlt.h'out · 
~eetr.J~'in.; ti,t: rlc/lt \'lhicll co:.:.'reapont:.!.i to cor.~:~10rilt~: e;-;ch~ nge. u 

:.,,.-.. rx Gtreor;os the r~_,_.lic;:.tinn of VFL~e to Cl·pitPlis~ 

or.ly. (J).'!.b6}: 11 in the ~L!_al,pJ·.ti£!L . .9l......:'!!':J.!:!£(1) 

ot,.tc.• ,,, , .(Wr~hor,p.3~6)!1ence "'"'vi!· 
t~i~\t i;,":j. f!!!~.~~cd .:a:t:'lOC. :J~'0Cf.:0(~8 llD'\. fl'Oiol li1Ltl 

;_·~;:,_.a. c;iven ~--c·unmlin .!Jo:r.•iu(~ oi ~(lulety. 
:. ~· ............ - . " I 
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'· AR~i1lV.c.~ IJt•' ''"'''"'• Bl:.#5, :..>d. Hie.zanov, Mosco;-;, 1930 \\,/ .. -?"-

_.:,/"\("·st. ,-,ritin,; of J.:e.rx found in his t~9>notebook --Very rou.:;h tr,--ff) 

;JJ A. ' . .'Lgner Allgellleine oder theore~che Volkm7irtschaftslehre. 
---- .B.I. Gr<.,nu.le.;ung, 2. AUG).a.ge, 1879. 
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tl, 380 
i) <;Lmcept.iun oi' ;.:r. ~iagn(;r, "socir.lly-,jubt conce~1i.Q.~(p.2)* finds 

'. 

it.s(:-lf "in conson:::11ce ;·;ith ~-:oa.bertus, Lange and ~heffJ.e"(p.2) 
In ti-,e func',':...ruent.:.l points of his un&lyr is he refers to Rddbertus & 
Sheffle. :~vt:n c.oout pil~acr, 'r:hich exists rdth 01::-nv n;.tiQ.n.§., Er. 
l~·agncr !'iile:..:ko as of 11unort?wciox m~thoct of ;:cquini tion 'J, ·r.h:ich, 
it. j_rl true, is plra.c:,r only undt;;r th<-..t ·..:undition where 11 the 
t.XiStE'nCe O.i' c.;. .;enu.!.lliL__jus Qelltiur.J (p.lB,remurl: 3} is :-.Jresupposcd. n 

He sh4tiie.t> first of r:J.l 11 the eond~tior.s __ 9J:_~..££~...1.i£L':>f~];£tyn 
,. nd "i.n cor1~e~!!~L~·.·it~1 tl1s:;~_£et~U2.Uhe soh~z:..L.Qf_!JlL 
eco. fr~dc~_ ;:;f th~J.nci~yj Ci~.;d_. "L). 2;· 

"'I' he .st.~:~fG: for S[;.ti::;f[.ction of neeG.s n "do not r .. ct o.nd should not 
:~ct. s.G ~)ure~,~turr.J. ):ore~, but, like ever:; st:-ivin~ of m?n, j,t 

finG..:> itself u.nU.er tLe lc:: .uership ol co.:H:::iOn sense <:.nct honesty. 
TLerc:fore every ::·.ction 1"lo·.7in.; l'ro!j 'it iz ·res~onsible' end ::J.\o;,"".YS 

belonbC to J:Jorcl .juci;;r•wnt, ~·:~1ich, it is true ( t) is itself subjected 
to historic_al ch!d.n;.;es { iJ.9:) 

In 9p_plic:ltioh .to 11~11 (:p.9:,.2)I.:r. i'lt.,sner make::. !'"10 distinction 
between the concrete ch~r:::-.ctel"' oi' everv lt .. bor c..:.nd t!1e ex·r)enditure 
oi' l.p,., general to ;:..:;.l tiiece -concrete u.sr:ccts of labor. {p.9,10)' 

' 
·'i 
·' ' ·.~ 

In the opinion or 
(p.l5,f't.6)** 

\·iuc.~ner,, his.-J~st categoriea 
._- '.~ 

are 11sociW_cr~tego.rie~·;,~~l{ 
' ··; 

. . '1 

p.;)82 -- •·• · • • • 2)::::::: :.::. V:Q~~: •. I~. t1;~ ·.~;i~i~~. ~f·. !::;:. :~·~;;er 'Harx' S ·· 
theory oi vrJue com!n•ifiRB 11 t,he 1'o:.:11C.~t.ion (!:r;-":}·eu~olny) 
stone 01 hi's :;oci:-·.list sy st.'3ri'i"\p:;l"5J, since. I he.d never 

c:t·ol':.te4 rt 'i'iSOCTUl~~VSteffiu, thi'SiSrlo mere than t~ l;hantr .. sy 
. of Nn[:)1~r, Shei'1'lc .r-.nU. tutti quanti. io1urther: 1.!o.rx, it seems·, 

11
finds tte .;ener<-.1. soci~U. substLnce of ex. v.--it is only the 
latter he ·hr;.s· in mind here--in lub·or, and t;Je mcnsur6 of tl!t:e 
ex. 'v. in t!1e eoe,; ie.-~.~y-nee,; e&sary l::,_bor ·time. ei.c. 11 ( p. 4 5) 

I he.ve nowheru sp_oken about the",g!nAl'I;,J. __ ~q£in.l..Jill!?st.nnce of ex~y. 11 

but. stc.ted thet ex. ve.llles ( ~_,_y_,_ exi"ts only in the existence 
of axl:..esu..eJ::X&l! two VdL'.P.s) express Kntltin~. som.ething genertd 
nb!lliU.2..:Y:L1 somet:-.in.; "tmti.re:ly inderJendcnt of their uce ,,..H.lues 11 

(i.e. 01' their mature:;~ t"orm)}, thnt is, it.s 11Vt·.1Ue 11 e Thu.::;, for 
ex., we ree.d. 11 

'
1'J'he: genar~_;,l .which is. exprc!:a..>ed in ths ca.relntion 

or $'. v. oi' the COI:mtOt1it.y lS its Vol.u~. The further course 
of inveati6''-tion ;•lill e.gP.in le~7toei:. v, as the neceosc.r-J 
un. thad oi' ex rest:ior. o.c tho neces~.e.ry for::: o_- :~.nuen.r·-:nce of 
cor.uhocli ty v(._lu9; neverthP.lcss this l~.fjt must be~E:xuninerl agr:in 
:•.t:i ouch, .!!:!£.!.-..EL.!~Pihl!.::_( 2nd t:t!. p.l3) 

Henoo 1 (!o not spat~l! that 11l:::.bor" ic "tl1e generul sucirl 
~ubsttJ1cc of Py.. 'V. 

11 ; u~t~_ since in H dpecial divisiori I analyze 
~lin d~kn tho £2.!:!:L2£...Y.~!:.• l(:o. t.he- aev. -.ll.£....ex. v!) then 

,\I... ""~~:it wuulrt b<.; strr.rlt,;r. to ruduce ·~r1i1 11 !to~fiernl 
~ ....-:~lf:/Hooid out>stt.noe ", tv lt.Jlu.r, Aloo Mr. da(;nor Jor;:;ets t hilt ey'--....4? 

.. 

\..J J subject is not "Vi\lU~'' end not ''1:9x.v. n but n conunoclitv, '/ 
/ ---"""""-'-

u ( ili<tzr ... nov ncto: .. egner c:1otin,:;uluhou two nspecto of eco. cr.tGgories:. 
1) pU>·oly eco," or " .. urely n,,turd"l 2) "historic:lly-just", or •sooie.l" 

oin;;ncr, p.l3 1Mmerkunc 6) 
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?urther: '113ut. this theory \of !.io.rx) represents not so much o. 
univcrt;;;-~ theory or vr:...:.....~.e us 1.o. theo£.Y._qi- costs, flowing irorn 
:lict•rc,o''(p.45) ff r~.r.';itl'gner could h['.Ve, both from Ca.pitul 

·r-.nd l'ro1:1 t;le ftorkl5 oi' .~iber (if he kne·:!the !-\us. lri.lGUnge) see 
the rii11ert:1We 1..-el..•·reet• 1t1t: : nU hi..::~.rUV, '\ih o/Jfi~e:t~sted in 
lu.iJor onJ.y ;.;.s <:. ~;e cl' t.ac ~:.c,ni tuue_oi' v.:::.lue and in the 
force oi' which he finci no link bet.~·:een his theory of VF;.lue and 
tl1e es~ence o1' money. 

lf ; .. ,r. ,,,_.;:.ll~l' xp.ilkK s -,:;s t. ::..t thi~ i:: uot a,., t.<nive.:s.<;:l theory 
01' V<:J l.H~ 11 r tilwn ht:;: i~ .i.n }:i:J u·,/il tuiU~%1St;:mc,in 0 t:OI:l:'letely right 
since unaer ~ c:,;ner:-l\ •.mivers~.i1 ~heory of v:.lue he: un(ierstands 
LLt:: n.::citr_l,tiuri. \ t.i.r .. .:;t·~·v-~·:r.i:,·-:-. u...,.::tc:--• ..::.tj vi' t!.c ·;;o1·d "v~_.lt.:e":J. 

-;. ti1is d::w ui;~;:..; hill• tht.: i.iUSSiUilit;y to :r-~;:;;J~in in the trr.ditfoneJ. 

-~~r ~"~' ;n~_tr~·di~i~n:·-~ ~~r~~-~·c~un __ ?~ :1_~~-.:~e~;~J~"oil jJrobese,ors of "ex:·:.", 
,.;, )v ''\-~-.f _ ~,;.uu_ 11 'L~-~L·e:: .;.l.~1Co ...... c ......... u~, '·"~.,l.J.~ "'.~"' co •.. i .. Cn ·;rorci 11Vc.lue 11 • 

r·{ / ~ J/ ljt.:.t ~·:nen c.t: u.;.rtner sj):,:,t~s t:i.:_ t tlus ::.s a _11 thto:r_:y _ _of __£osts" 
I thell tL.is rer.::,rl: ei li.t:l' is reclt;.C(::Ct to <·~ T..::.ut.ulo0:,r: c a .. r:~ocii ties 

to the e~·:tcnt th<!t t~•(:;:· . rc t::c 0Sz0r.0e of ·.;a.L.le represent 
sufi;.::t!:i~, 0 §..Scicl (hur.i;_n)l: hor cr1ct sinCEf the r.l""'.;.:n~t.u"d.e of 

v:-~1.a: of ~.:. cot,:Jotd. 'l .. y i:: r.:.c::ter~:dnE:C., in ;;,y vie~·:, kl....J:.hc ::ir~::;rd tude 
of tl:..r_l.£or 11£!~_£.fli:JiH"i:.;eG in it, etc., i.e. by the norm~l 
s_t.,:·;-,tit:,· ci- lc.Ga~~ w~·lich t:1e su':Jjec~ cost::: :prod.; etc .. ;. but ;.-lr. 
':I~-t-."iler de:n.or:str~-..tes the O~)j_.•Cs:i tr:: vie;v by this that he as:;nres 

us t:~~-~t this theor:,' o1 vr~ue is not 11 [;e:1er::~", sinca he, :\i:r. 
·.~a.~nc.:::, -holds t:.. ci.ifl'er(;nt vieu re&;arding 11 a univer8::~ tteO·ry of 
V=:l.-~Uc 11 • Or he a-Dserts z;.lmetr.~n.: f~:J.se: ·~ic·.'.r6.o (after Smith) 
coni'~13e~ value c.nd ~x.penses oi' proc.i.: I u.irer--dy in- 11A Critique 

of_ ol. ]~c .... 1' v .. ~.:~so in the rerJarSS to ~apiLcW.. cl(;nrly showed 
that VP.lLle: and prlCrlS of ?rod.. (which only express in coney the .. 
exp~n&os of prod.) c.Jo not_ ~Joincide'. ·:;hy do 'the~' not coincide·. 

On this account 1 l1c.ci told. !Jr. \ie.gner ~1!.£:• ;7'\ 
·n·c ) ; ]~sides I "act arbitrr.ti:ly", since 1 'brint;' "these costs tu the sO-CHlled 

/ 1\.bor exuenditures in the narrow sense of the word. Jlut for this it 
/ ~ ~~s necesS·s.ry in e.dve.ncfJ to !'>how s-roofu which is lr!ckinf until now·~ :m-d 

/ '< · 'Jtilic.t is proo·f or this thd th~ l'rocess. of Ill:ort~?ful]O• po,ssiblc, wi th.out 
(/)"'-~ / p:r:ixxtex the e.ctiy:tt~,r oi' p~ivate c~_..l_.~ita.lists, directed to the formation 
~~ / nnd. o.pplicr-.tiun( prin1eneniy) oi c::.pi v·.l 11 { p.4 5) · 
:·· ... ~// . 

,_,.·· for 
Inster.~. ol' vzveJ.ivat 1m me eimil(ir .Proof relc.ting to the future 
Mr. WaiGner, on the contrt~ry, should h:,·ve fir.ut of ell shorm thnt 
in numerous EE« co,Jmunes, existint;....l2.!!!~_1o tht!: nrDe:.::.!:£1!.£!..-EL 
capi tclinta ( r.ncient-Indi:~~n COillltlllnc;., JV.£0-Glr.vic 1'C?J.1~.ly ~ornmune, 
etc) the stlCi,:J. prO£Jt§.§.~f....El-:2d.--not to speelc of the process of 
prod. in t;enerr·l--has no plLco. lJesiden, Wegner could hP.ve xixflx 
cr~id only the :l'ollowin;;: the e:·:_ylJitLtion of the wk:.;.- cll,";.SS by the· 
class o1' c:.:.lli t·..:lists, in ::--..weird, th\S c:oarccte:tt- of cnp. p.a. ... od. in 
C.eucribed correctly by /.it'!.l'X, but :.;urx ie ndst,:ker. whd:n he considers 
this ~oonomy a trnnc;itionr,l one as, on the con'tl•ary, Aristotle was 
in eror.r wil.EtH tt: he did not Ct.!nGider slu1i·E'\ ·aconomLtrr;.nsitiona' .• 

"Eio lone; as s. si;rlil~.-r proof ha:J ~ been cited {in ot:1er words, so 
lone; ns oap. eco. ~ists} the profit ol' Vt;.l;itnlibta in fu.ot t>lso 
(here is shown the hoof or e,...rs vf n r!onltlly) comprises a "constit~:ent" 

eleu1ent o1' vuluo anti !!,£,!,.,ns the oacidints think. only vychet or 
.. 

11 rol:oury 11 11 0i' the wort.cr 11 {p.45, 46). ·.-~·h .. t in 11 ~!1~_f'.t•om the wkr, 
~~vychat 1'z:·cm his ukin, tJtc. it is impouuilJlc t.o unci.erst•md. 
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365: ilut in my dnalysis •the profit of the cc.pitaliet in actuality" 
iti !!E.i"Only a deduction or robbery of the rtorker". On the 
contrary, I describe the CH1Ji tal_ist as a nE'!cessary functionary 
of cap, prod. und in very det~o.iled nm.nner demonstrate that he 

/~~~ i.!Ot Only 11 deducL::;:n ur n~ but. furceo the prod. Of a.v., cun
seq,uently helps create th:=.t ~·;hich is subjected to deduction; 
further I sho" at len,;th that in commodity excha>'l!;O ,.,hen onlv 

I I Jlll..\.!!!.§J.ents t.re exche.n[;ed, ·the Ct!p., as soon as he hne pd. the 
II wkr. the real vdue of his l.p., with full ri;;ht, i.e. with the 

I rjght wh ich corr~sponc.::l to thil:i method of prod., acquires ~ 

! 
But GIJ.J. this does not r:ie.!<':e "the profit of the c~Jp. n "a consti tuent 11 

element of vc.lue but only shO\;·s th:J.t in the v~ue "constituted n 

ne-t frc;: tl1e lni.:.V:c.' u1' ti,,;; ..; ._ . .i,t,;.:ii:..L Lbt:rt .i1;; ['"~ ·pe.rt which he Cl:ll1 
a.:Jr:ropriute "by right'', i.e. without O.estroyint; the right 'r.hich 
corresyonds to co;..r .. odi ty excflt!llbe• 

"This theory is very onu-sia.eliedly ex:.:!dnes only one moment 
deter:.alninc; v:·.lue.l)'l't::.utolo;;y. This fr~se theory, since ii'egner 
hc.s in m:nd "gener:l tht:ory of v·lu<:: 11 , which diverts from it 
& therefore 11V: . .lue 11 of :·h:gner is detert<ined by the "use v." 
which is p:r·oven by the rue.glitucle of profes::;cr~a.l wist; 2}M'r. 
·:iagner p~~sses off for vc.luc "the m(;.rket priue of the t;iven 
moment Ol" the, price of G. commodit v:hi 1 is SomethinG entirely 
different fro:~ ·v::1J.ue, dev ;;. ln~ from va.1u that is on the 
~__K_~_~n___~_§_~, • .£{ c.nd not on ~mo e riomen"t, that is, the 

~~------~-J.S ,. · th< e need, i.e. ~ doeo not confuse "v~ue" .,.,i_th ~..!.!.._. 
~ r .. s _p~yroz.hdcnik coni'us€:cl in:_;:.n as one 'P.a$1ler wished.- It not only . 

!/ · does not cor.::espond to the fpr:aa.tion of ei. v. in contemporary 
Vii,/\'··: ~(he has in mind the formation. of price_§; which absolutely 
\ changes nothing. in the deterndnc,ll.2!!...2£..!.:.: in general there .. 

occurS the formation or' ex. ve i11 contemporary ex •. , of course, aa 
is kno 1,m 1;o every gru.nderu, falsificG.tory of commodities- etc.,_ 
which has nothing in common with the formation of v. but clo6ely 
follows the' 0J.rendy :·Ormed values·_; be'sides '· I., for ex., in 
the determination of the vuue. of l.n. proceed from this, th.,t 

.0\ ~ i.lba .value is i>$1 really paid in full, which factuallv is. not true. 
~\Mr. Sheffle in "Ccpit.U.ism" "tc. states th•~t such a supposition 
~. , is. "ma.gnanlmousn Ot· somethin~ oi' th!!sort. .But this .is only e. 

.:m!'vu~ition, necess·a.ry frOm t.he scientific Point of v·ier., · 
bllt, as Shef.fle excellently c.nd even definitively ( l) shows :i.n 
11t~uir:.tessenz" and e::,;pecia.J.ly in "BozirJ.er Korpe1.·.~' it doe~ n'Ot 
tai.ly with the •>Ondi tions which are necessarj:l;:'IIIX beCtU!le formed 
in the l.lxi&n hypothesls of "' soc; stute, (Thus, the soc. state, 
whl.c!: Sheffle lovingly "formed" instead of me, hM become 
transformed into a 11l1!arxia..'1" (and not a "soc. stnt& 11 attributed 
to r:.arx in the hypothesis of Sheffle. Gne cun show this 

386 E.Q!lVincin;;lV in the e.z:. 01' t;r&in etc. 1 the ex.· •i. of n lch, 
,·-' under the inf'luence of the fluc·cuating hrcrvests under conditions 

. '·~ 

,-~---J o1' unchwged demnnd for it, ~ in the. syf3tem o:f "socir.~ ta.x" 
/

·/ V "ould necessarily be fo1·med by another method tho.n in relation 
,. ,/ c.J' 

1 
. .!!!:!;u:_to deductions" T"ere ure "" mnn,v stupiditi. cs here ns words. 

/./ ~<).~L£.Ci!LL,_L.Jlave nowb~re S]JOken c.bout "sociAl tnxes" and 
. .C~~J.")·.$ /"):~.the eY.eJninntion of Vl'lUe_had in vie~our;~eol.s rOlationj> Wld 

·,::o~· , - not an application of this theory of ~ to n "soc. stHte • 1 / // 4~,_ ~~~-'which, besidt!s ':n.s !;t.g_tf3d not by nH:., l:ut by Mr. Shcffls f'or me. 
\. /c.1\\}MIIfi',\~V 3econdly, if under the circumst"nce oi' a bc.d harvest the price· , 

· ·· -~ of corn is rc.ised, then, lot of nll, its value is raised since I 
u sivon 'lU!mtit,v of labor is ~l&!!.l!...l!Lless jiroill!£.!:.§_; secondly 

1

1, 

' • 

to o.n even ,s::-oc.ter det;:..·ce the s:.Ue price of corn is ruised. 
i'/ht~t relation hue this ~o my theory of vr:lue.~ To the extent ; II 
thnt the price of corn exceeds ita v&.lue, to that extent other 
products, in the nnturn.l or mon.!ty form, nra sold l2g_+._ow the:t.r v. :j 
ul'Hi evon in thr.t. case wi1011e their money pr ce io !!.21lu.verod. 
'i'ho suUI of vuluc·s remuins tho nrilliO eve11 if the money expr~ssio n ;! 

~1903 ·yj 
\ - -;1 

~·---"-~-··-~---· 
.. :. . ~/-. ~ ...... _ ... _.._,::,!-·' • 

' .- ' •. t ': ;-~· I 

' • f 
i 

... _, --



i 

f. 

i)36: -4-

of thizcu ... of vr~u~s htr.s c:;ronn, i.e. if, e.ct..:ording to the 
tercinolc.oe:;y of f.lr. \'icgner the sum 11 of ex. v~:J.ues'' h.s.s e;rown. 
This t.inoli~:;s in th£•.t case where we; presuppose that' the fH.l: in 

·the ~riCes for the Ui)brec;t.te of other·commodities does not com
pens:-te the rise in !Jric~ of corn (the excess of its pr~ce ·over 
Vl:.lue;·V. :Out. in t.~J::;.t ca.se the ex. y. of money h;.s i"Gllen below 
thcil~ vrtlUI.'! to t~H:: s.:J:~e extent; the ~um of Vt:lues of those co:mno
clities rGmrdns the s·:nr::_, but it is not ch;:.nged even in its 
rilonev -~9-~~~P.§. ~the ..:.~.ur.nti t:)· or co;.d;ioc::.l ti. s is included money. 

i'ur:.l~er: ti1e z-j.ss in co:·i·• .:_Jrice~ :_._bove ti-,0 vr:lu.e ol' corn othich 
h:...s riser. · D :_. n~sult 01 no h::.rveut \':ill, in '1u. ~oc. s1.nte", in 
wy crse~ be :css t.h:·,_n under <.:onte:!!!pur::r~,r corn speculators. 
( r·ust.uvoizLd1il:i; ;1 .fiH,; sec. st:.__t.'.:" ·::L • .l. in c.C.v;·nce ors. prc~d .. 
so tl1·;r. ::.!111\..l.r.l lJl"cdlcz~J.e:·Jiye oJ' cc.rr1 '::ill onl;.' in the very 
::;li,)1test u.ec..r~;t Ce.~<;:nc. on Uw iluctu~. i.ivns oj tile h··rvest .. 
'l'ht: :..1: ·o';,i t.t.:.fit. vl' l-'!~ou., tie::Jc .. r.:u .:::1.na c onst...rr~l.,tion ·;:i.tl. b~ rr'ltionnlly 
rr;e;ul<..tod. ~··in: lJ.y, c..Cn;:::ti tJ·le "t:oci: l t,::;.:;-:."--t::,l<:::; if we O.Gsumed 
t:l:.t t.11e ~J:J.;_nt. ~:l oi' ,_:;_iL.ll'lc in this cu->t 1'iill Le re·'.lized--sig
nj fy :·n:.·t~li.nf.: in 7q. i.'avor or t....;L.inst D."J t:-.t.:u.::.-~' 9i' v-::.lue? 
!.s li'ttJ.e as t!.~ l'D.rcel.' ... ..l LJe;:.s'-l.res unt.er·t::-.~:L:n nhen the:·= is 
2,l"; ins:u.fl'ic:.tmc~.- tY:'1 c. shi-:J o'r in.;:. -~)rison 0.1~ c~.urin,; the ~~r. 

::-~v. et.c.--::wu:.:~:r·es ·::llich-ll:..ve nct.hinz; to do .·.T!.th v-:-.lue--c~n ~..,...t6;v 
c..6\:;troy t::e l~-<.·,·:s c·:t· _ v:: lue •:of c ··.::9. ( bourc.,;;e:):i s) sto.tc 11

1 
hc!:.ce ~ \ · 

clso tjle theo.~.._y o!' v.<lu.c.t -~'his is ·notl·dn(.: ~ore than childish 
noncenset 

T'1e -~w.1e ;;"r.t)ler G_uote::; ·r,•itl·, ::.._pprcva.l t:.-..e words of :-{r>.).l: 1t'Io svoj.d 
mim:.derst:::..nciini;s it is necessa!"y exnctly to estP..blish ·,·,•hat is 

1 
' ., 
I 
' 4 

.! 

I 

to be ur .. C.erstood und.er vr~ue in genera-l & in corres~ondence. 
with the Ger. J..ang!J.age it is-necessary to chose for this use v.""(p46)~· 

'.i.'he Conclusions fro~ the c·vr.caut of v. (p.4G rr; 

Accordinc; to the view of Mr. ·.i1 P..~"Tler, out of the concept o!' v. 
it is necesa~!'~'.lst of :'..11. to C.cG.~cc urH; v • .:;.{fruu1.t.ile ltd.-ter) 

387: ex. v. and not s.s I h~ve dCJn6 from t.ne ccmcre-r.e form of t-'. Commodity. 
It is interestinG to fallon :.hesc scholastic oxc-rcises in his 
pub. 11 J-runCJ.uoe -" 

. "Uaturnl strife of rr:an ic included. in this to lead to a. clear 
. cC?nsCiou.Sn~~.....§!.ld und8!:§tc.r.J.din::-.; thr.;.t relP~tion in ·which the irJner. 

· ~( bluc;n) stc.nci. in relntion ·~o his needs. This 
-is don~ Tlit'l'Fthe":,elp of bE! ~ri.tio!:L.Jllyi\.!O.II.ti.Q!!_oi' vclu~) 
tho.nks to \'.'hicll riehes, in pn.rt nrticlcs of th~ ext~:::rnr.l 

I' 

world, there is .;iven it vr.lue U1d the latter is ::>~asurod~(p.46), 
& on n. :2 we rer.d: "A-J rut.\ld. for the sutisfr.ction of needs 
are c~leC. !Jle!.;!;'-:!!l.Y.''''elfe.re). 

If we will now iJl:~ce in tL.e first su:p,~obition inste:~n of the word 
"~li'ursr::_, .tile lopiC;•_l_Q_£nt~.D.!_ att±i'UL<tec! to it by Wegner, then 
thfi 1st phruGe Of the c.bove-quc..ted pr~ssaoe reeds; 

"I.hJ!_ru:turalutrife "of mun 11 is comprised in this, thr.o.t :l.n QQi&r order 
to_tu:_i'ng th11.t relution, in which "the inner nnd outer mer,ns fer 
the s~.tisfn.cti.Jn of his needs", to cre~-.r conscit;UarieaR .::.nd undel-
standin~. This }Ji:rHse we CLn simpiii'y-nomewhAt, or.1itt1ng 
11 tho inuer rr,et~.no 11 etc., ns Mr. w~.sner clooa in the next proposition 
with the haliJ of tHe words "in l1urt ". 

"Uun"? If here we underettm.d tho cntct]ory of ''ti1N1 :!.n generu.l "• 
then he hus 11

nG klndo 11 of needs; if a~c.;ret;nt-e man ia counterposed 
t.o nt.ture, t::cr; it follows tht:.t we wuot exr!.minf'l him ns any ne-atndnoye 
nnimttl; if it is a mM whco lives in r, nocJety of " oortnin forlil--
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r::.nd ttl.' .t. is uh:-.t. I,lr~ ·.!~i;,!l.er :::u!'~coes sitH:c:: his ''man", al t.ho he 
does not j?OS:::.eos :::. university eduoation, rr.~,sters, in any C!lSe, 
spaech,--thcn e.s r-~ point oi' .llap~l.rtur~ one must accept a 
definite ch_:·.r::cte;;r of socir.l m:_.n, i.e. n d.efinitc ch:-.r:~.cte:r: of 
Eocicty in which he lives since hre proa., i.e. the l:2£0Cess 
£f....l;£9._~_irin~ lii'~ 1 ~~- ulre:~dy has a sor;i'-'.1 cfw.rr.cter. 

Eui. with the professor- doctrinr,riun the reL.:.tion of IJJCD to 
n~·ture l"ro:.n tt.e \'c.:.·~· ::;t;::-.. :-t r=.ricc not. u;; :pr:-.cticri_J:£lr.1i£.11£. i.e. 
br.sed on r.~ction::; i1:1t a::;; the.2f'£..iit:<:U_cnes; in the '#ft.rJ first 
porposition two rels.tiuns oi" this sort Q.re conL;.sed: since in 
the follo·::ir:u ;n~ol;c::;itivn ''outt:r !.1e:.r1::; fo!" tbe sc.ti:::;f~'Ction 
of needs" or "~uter welf:.:re -;;-;:re tTC.fl;?Q;i;'~tQ"F>.rtiCJ:"ea of 
£f th_~~it~t.J-"'Ol2:Q.~;;-:-thef. t .. t: i'irst of t.l:e :pre.sumectJ::iliiTOOS 
Ll!q~...;ir es the follo~·,in~ :-SJ.Ject: men finds hir:tself i:1 ~ill!l 
tu ~:.rt_~~_l_cs_i~.L_!ile .£.l!"...er -~ ::s to the :.ier:.ns of SEtisiying 
hiG neec!s. Liut ptui.:le ii! n.:l'<iiSt! begin from this that they 
"sta::c:. in ~- theoretic;: .. l reli~tion to tile :·:.rticles of the outer 
r;orlC''• lo.s ·other f·nh1ds, thCy bet;in ;·:ith this, thn.t they er:>.t. 
drink, etc. do not "stc.nd" in some sort of relr.tion but f:illvely 
unrtici-.::.B.te ., with the help tJi' r:.ctions z:.1aoter (acquire) certe.in 
objectf? o1· the outer world and 1.hus satisfy their n&eds. (COn
sequently, they str rt with production.) Thanks to the repetition 

. of this process, tht.'· c~~.p-;:cit;t" of these e.!·.ticleS "to satisfy. needs" , 
of' }:-eople sinks into thei!" he::.::.cta; people f!nd be:(.trs 111£llm«exb.e:1ZI1!Du. 
learm,.lxami "theoretic,~ly" to distinguish outer obj'3cts which 
serve tti oe.tisfy' their needs 'from uJ.l other objects. Cn a cer-
tr.in level for fu~·ther ciev-elo_I..!:!Cnt, aft-=-..,.. . of peoEle 
!llUltinlied and · · ther~:~~· ed and the "~-'Z of acUviti) 

·.·thic_h....they~e se.tis. , people cive sep::.re.te ne:mes ·to 
" oTeclr.sses of'~es-e-ulfJects 7.hict t!:o:; distirle:;u'islied froo1 

ou~er · 
th~ rest of the/wcrld by experience, That necesse.rily follows ' 
sfnce in t!ie process oi" P.rod., i.e_. in the p.rocess of the .-:.cqui-. 
Si tion Vf t.i!t:S:;ie !_Jrod.ucts, ;peop.Le r.:.re Cl~tl·Stt:"-ntly findiri'f; themselgea 
in a labor tie ( wel•ktati.;er Urngeng) 1dth each other. end with 
these articles and soon there clso begins the struggle vri th _ 
other peo:,>le becaO:.se of these objects. But this ai'bi trary 
( slov8snoye) designE-.tion only expresses in he form of r. represen
tution the.t which :the repeated acti·tityhas tur11ed into expel'ie'ilce, 
c.nd th,,t is t!wt peoi?le livin.; ;\n a definite social rel:ction 
{end such a puppos~.1: ion :flows. necessnrily from the existence of 
speech) definite extem:.l articles serv e for the SRtisfcction 
of their needs, l'eople e;ive thhe objects e. special nnme nly 
boCF.USe .they aJ.re"c!y know the cc;paci ty oi' these object.s t'o 
serve for the satisL.cti·on or their neecs and they try with 
tho aid of moreor less:; often repeated activity to e.cquire them 
f'..nd retr.in t.rielil in their i)Ossession; t,11ey, possibly, cr.ll these 
c.rticles "welf~;re" or somethin.; else which signified thnt they 
in prc~tice use these products, thut the latter are useful to 
them; ther c.ttri.butu th& &.rtiolc tlu;~ character o1· utll1 ty ns if 
it -r.er~ chr.racteri:,tic oi' the tcrticle, although n bird hr:rdly 

\'IOilld tlOnsider i:tSBl:f;:J!usllfuJ:.~X the f<.,Ct that it is USed for 
the food oi' man "a useful" ch.:.~t·u;:terlstic of itself. 

1'hus: l'eople sto.rted l't:ctudly from •.hio, that they acquired 
objects oi' the outer wurld us meuns for tho sr:tisfnction of. their 
needs etc. etc., us '"consequence of which± they arrived at 
the conclusion thr-.t they sloyusnv Uc;.too to name thern menno fnr. 
th~ aatieio.ot1on ol· their nueds--which they 1111re in a~- .-~--· ....... . 
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The "nntur[;J. strife 11 oi' the Uer. profesuor of pol. ec o. is com
prised in this, to deduce 1:.n e~onomic cate;ol'Y of "vrJ.ue" ~r~Jm 
c0!!!~ sort e>!' "~cno::=e:1t 11 :.:.n~ th~t ic rco.chi;.U ty this, that t.hat 
which L::: cc.:U.ed in ·ool. eco. "use v." "in conscn:snce ":ith the 
Jerr.n.n utilizc.tion 01' the word", is simply x:emzn~li renCliled 
"vr::lue". 1\r.d r:.Li soon as 11 VI.;\lw:~·~ ill t;ene:r: .. l in found, it, in its 
~:-serves to deduce "use v~• out of 11\lt~lue in generr~". 
J\nd fur thi::; it is ne•::E:s:5ary <:o.Gr~in to e.tid. before the r.O!'d "volue" 
the here tvfore-or.li ttt!d "Ulebrc...uchs "{use") • 

. . . ~ .......................................................... . 
390: 

One COLllC o.l::;o ~~-Y: mun, C0bsilierin~-~ the articles Qf the outer 
ltDrld. ·::h.tch sati:.;fy his needs, "~·;elf:_r~;:", "E.ti:£~ therJ; 'by 
th,'J.t token the cone ept _ 01 111?_:rice in ;.:ener1·l a ;·:auld b~ deduced from 
l.t!C metl~od of action of "~ :_nd :t...'1:E:;·:C{mu:e~±x.m£ti bi\·en ready
mr.d.e to the Jer. prol'es~or. ,;hr.tever thE: :::;J:!.·ofe~tiOr himself connot 
do he r.:~kot; 'rn,;n" do, ·.:jiv, lw~·:t:ver, in f:.ct, is none other th.fn 
t.;.;,e .J . .cofesso:-ir~ ~c:.n ·,·;ho thinks th::_t he h::·.s understocd the world 
-,:;~e he h::.E l~ci-i~im~pJ~f Lqnder "::bstrr:ct h&!ldin~s (.rubric). But to 
the extent thr .. t "to ~va..lue " to obje.::ts of the extern~l world 
sit;nifies here only r~nothcr i'JO.:"d for the <:>_tt_ iUute of' ''wel:f:.!.re 11 , 

·~-;e Ct.~n in no mapner at~bute, f-S :-ID.91er a.ssure:5 us in r. deceit-. 
ful l'ilfo.nrier, "va.Iue" to the "weli'L.!"e'' itself, ar:; a de,terminr~tion · 

. 11hich is distinct from its "existence ;c,.s \1elfsre. 11 We mer~lY 
add { podste.vly aem) · tl1e worli "'vclue" instead or· the word "well are •_. · 
(As we see, we could here write the \rorq. "price". We could elsa 
write the word "treasure."( 3chatz) sine e "man", stamptirig 11w6lfare" 
on the r.objects of t·he outer world" "treE~.sttres" them r.nd thus his 
relation to thew is as to a"tl"e:esure. '1 -Af:! Vie see, three ceo. 
categories: value. price an~.' treasure can at once o.nd in· a 
volsbebnym ml'.nner deduced b:· j,;r. Wegner" from "tho 111.1-,tu.::-·e strj.fe 
of man" in order to present ttJe p!'ofessor his j_imi ted world of 
ccncepts {presel)tet-ion~). But in Hr. ''lagner there lives. the 
confused striving to chose out oi·' th'-· lr.bj·rinth 1Jf tP.utol'ogies 

, c.nc! with the aid. of sh:.."'ewdness to d!lmonsrate "sOmething fu:·thar". 
Hence the pCn:•ase: "thr.nks tc:: th!lse ;·:elf~l.l"e, in pe.r.:t_ ob,1ects 
o:f the outer t'rorld., value is attrilJut~g" ,etc ...... ··~·-••.9 •• ; ••••• 

. . . . . . . . . . . . . . . . . . . • ................................. -............ . 
39 2: 
FUrther conclusions :rro'" the concept of veJ.ue. 

§!!.!ljective ~nd objecthe veiue.- Subj~ctive walue or vd~. of 
welfhre in t.he gene1~::..1 meanins of the v:ord e(iur~s a mee.nt,ing\ 
which is•~ttrib~.:ted" to welfc,re because of its utilitv ••••• ·J 
This is_!l21 an e.tti:i:buteor these thin.:;s inthemselvas, nl tho 
the utility of thin;;s { consequerlltly, has the prc>•cquisite 
~obj. v.-=.14e") has obj r;cti V13 prere.qu:,.si te ••• Jn the obJcct.tve 
sene~ o:f. thu uu.['(i unci;:r ":!C~~~' 11v~u~s 11 are understood C'.lso 
W_:tilr,>·o( riches)which ho.ve v~ r:!Jere (I) welfare ,,nd vnlue 
of welf .. r~;; und of Vr..lue become essentinlly ident.ic:·il concel>ts," 
{p.46,47) 
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After i'is.t;ner ~i:nply cu.llt:d 11Vlilue in t;enerr:.l 11 or "aoncent of v:::ll.lf!' 
t.i1r:.t which is ordin~-..rily c..:,l.J.eci. "~_y...!. "he c c.nnot but remember .th£.t 

)'j): the i.:Xfutl.tDt:!;.E!rut~t4:xl;ltt.iXX 11VF.lue deciucted l1} in this m::Imer (thus, 
---thu t~!) is 11 U.§.£....Y.!." .\i"tc;c hc.vin0 ".!:!.§:~ "cone C,i)t (Jf v::-..lue" in g:cnt:r.·l 

"nlmi>ly v:~ue 11 , he ~·;ith hindsi~~ht dis:..:overs t.h.·:t he only GOrodit 
nonso?nGe l'C~Il'..:.:.n.:..: ~:u.s·..: v." r.::<.: .ir; thic t!"l;.::J "cuncl~c:.es 11 the fnl.l.ar.:i:ng.J 
lt~ttt~r sin~e in th~.; :!_Jresc::l:t. tim(.; ~ur~Jciit li0liS'...:ns(', ·n(i conclu.r:e thf2 
f.::S.~~r.t.j .~ J 11 i:J e:sbcnct:.. ·' --:~.ru ic.. ... nt.ic: l ::Jent· 1 02>1::1•: 1..i.onc. E-..zt in this 
0~·.:::;~ i.'L ;·.-:.ll lez.:rn ·,·:.i.1:.t ~ubjco:.:tiv~ c:irct.::;;st 11ce unite:::; ·.;.-·f;:-lcr •::ith 
J_:.•: st c.;mii.l..::ec "obj·..:eti·vt.'' .::OIJ·...:•.i:t.~. Et: rc::V•..!:~~ :, l.;GCrE::t to us. ~nrl-
r;c.::-t"-ls h<:.G ·.-;rit."'.:.t:l; ~- .. :.j., : lvt.t~..ol' -- .. bit.::l r.>::r; <.:= n re_.c ir~ "Tutin.;er 
. ~f;it3r;iliJ.-:';. 11 fo~l..' lG7.b, .in ::hic:1 h:.:. e;:~·L·.inc .:1~;,' tJ-.n;.r~ <;;·;·:iz"t:~ "only one 
c.::;-:.:Jt<.:t. 'J• v:·.Lt.<.L; 1' 1 -....;.s..: \':.1 ... .1..::. "I''l ... ~.Jl..:.:-) n;~~-,:r:: GuL:.H.;:oilJc(. to th~t 
vi~·.:, t.hC;! LH.:.'.'.ninu ui.' ;;hicl, 1 und ... l·iir::~.:c iu t;-.~ ..;:(.i-:..j.on" {p.48). ,~bout 
t.lle ·;;or cis oi' .lO<~bt: .ctl.-4::.., . ~~l.)'~tr rer.u. rf~:: tf;ur:: "'i'i• j:..; i~ en t i.:-c.o ly c orrc::c t 
~·no. c .L: .. ::; :i."c,· :_. •.;h:.nuc i .. t[.;.(.. or:,in: .. ::. .. .l,j.:,' ncn~-1o~;ic·l "<jvicicn" of · 
"v;..lu 1.=" into 1±.§..~2~~1! __ ·.:i1:c.:n I t::,,~vc- c..:;r.c2.l...Lt:<. : lra::-.c..y in the 
l::.t t:,dt.l.rm•• J.i?•4t;., ::·::.:·.:.ut.c ., j. 1:~'. tn· ... <..~ :;JE: ·.':: .. .::)1E::r ;,.C:.Ls ;;:{;. (p.49, i'tnote) 
t.o tt:c ..:~t.. c.'lt in .. tosr: o.!"ird~•n 11 L..St~ v. '1 shuu:.<.l o, £.ntirely 11 c·lir.t:ln~-td.d" r,;;&..,. ... 

f;@£-· ) "f,-cr:J science." , .-' 

(/'.-- ·f ,ihll-thiii is "non~cn\:;.3:". _'ir..:t or < ll, ;.;;_,· :~int o:t dep· rt.u:::e is not 
I /rt;;l: q"c-ncept~"• CGIWE:<:_u~nt~y not "t..l! ..;o11e;ei.Jt. n: ··,;::]1.;;" ;:-_'1.6. t~nce I .h~,.re "' 
\~ ~} J ''!-Q..nee(._..."in th . .: 11 ~iYi5ion 11 01· t.i.Cl!';!.tter .. I 1.roceec. f 01.1 the simplP.st ~· 

.._. ,.. .G7; ··-~ · · 1 ' t · • · · "f:ie.'r .·~~·' e~ ~ ~n i',h~C 1 ;t.ue ].Jl \..11~: . til .l.'J.H1l' H. r:.:.Jr•~SC:~;f:G l~ On .-~J':{_ifra~ 
\%~/ soc:tet.y, :::.·H .. ! th .. ~.t l.G ,, "cor.J!.toc:t.._·,u. I ~ .... "'1:-.lyze tne lat ... er unc~ tir-..t (Jo,t.t .. 
1~ first in the form in ;:hich it apnef:.!:s. lierl.! l find that, on he one · 
\h_ '-. ..~ hsr:.d, ~;".., corP.:r-odity in its nc.t1.:.ra.! i'o_·r.J iu :-~:~ article of use or 

~..!.!. -& on tile other hand 'tli:.e car::."'ie!' o.l' ex!__ v.!.._ ;;~nd froj this p_oi·nt 
c:t' vier,· is it.:::;elf ··".c.;-:.. v.'' A fu.::·tLt;.~.:· uwlysis of the lt:.t."ta·r - ·-
Shor.·;s nte ths..t e.~. v. ic only '!-:.h~ i'org_ of ~p_pei~r~nce", the indepvnt 
r'Orm Oi' the :Presen"tfDtion conta~.neci in fl. co::.rr.od.ity is ~ • .r;r..11d after 
.tfle..t" r proceed to the ::!.n~·~yf::i!."; Cf. .. tl'~c.. l~.ttr:.r. ili::li.~C I ~rl'1tt: clearly 
on u. 36 of the 2nd ed: 11 \·ihen v1.e at the begillning ot this chr::.ut.er. said 
a c: he.s ~- use:: v·. ancJ. W1 €?:• v • 1 tht::n, atrictly speo::.kir .. f,;, ·~h;~t is 
in~orrcct. J~ CO!,lm"ociity is t·~ use v., or obj •. of use, <;'.Il·d r>. "Vvlue". 
It.revei-~s its dual n::-.ture whe-n itc_v~ as!'iurnes a form di$tinct 
from its .nr:.tural foro, th::-.t is ~he fEl:ill.-2L!J.P11e~!!l~ of £!.!. v etc. 
I' r~onsei;ruently tlo not subdivide vcl.ue in· benerel into use v .. ··& ex. v. -·
as v.e contr:•ry conCepts or: v;hi•.:h the c.bstr' ct COncept of riv':'~ue". fr:lls-
.. ut t:.-:te concrete_ soci~). for1~ {d·estr:~t\ of. the product of lt:..bor, 1.1 · 

~ 
li"1l\ "comr.u:~§it!:~-~s, .on th~ one h~.nci., r use v. -.nd on the other r. 11Vt·;J.ue 11--

\~ ~~t ~...n ~7.~ since merely ti:~e .~.·orJ_J: of its appeRrance C.oes not 
\ colilpril:Je i"t ·ant .. 

Seconctly, only vir._Q.Q_s.£!:!!:~..Q., nothavino unC:eretouC. t. wort:. in C~pitp~ 
could conclude: since t·::;.rx in one i'ootnote in the:: l::;t edition o:f can. 
( lhe:.zuncv hera remr~Xks thr~t is not in U~~lJi t::l ".;~t in Gri tiq_U~!""ft~ .. ~~~ 

>,...·-...~ reject.c the cnt.1.re noliQenEe ol' the Je. y~.~ofetiors re~ardinc; ··ruse v .• 11 
1

( 

\i in gcuaral s.nd sends the ree.tiers· ;·;be wfush GOLle iriforlilt:'!.tion ~.bout the;·,:· 
·~.l re ..... l use VE.lues to the 11le~<lerl:3 in conm,odity tr~ .... dea, then the use v. ' ' 

:pl~ys no role with t!r.rx. It, of cvt..:.rso, pl~s.\nn.·.J:..Cb cloes not .pl.r:y 
\]·'" the role of its count.erpcsition, 11VUuerr which frOiiJ the firt hns ···-~_ .... 

. / nothin; in cmucun, ext.~ept the WQ' c1 •'vulue•r. \'lith a.s much rit;ht he 
could have G!dd. thc.t I lave aside ex. v. since it iu only the for:u of 
appear~nce oi' Ya.lue r~nd not "vr:.lUP.- 11 itself "because for me 11vr.~ue 11 of 
u cor.JILOdity is neithe1· ito usc v. nor its ex. v. 
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~·e •sish to ~n.:~yzc <.:.. "cou;r.JOdity" ~Ythi~ sim1Jlest economic concr;;,'le 
pL•m~Jmenun--then wt: !:iust le~·.v~ r·.!;;iicie all rel:· .. tions ~ .. :hich h<c.ve nothing 
:tn .:or.1mon \':ith t!le :;';iven object of the pn~-~yeis. lienee l'lhP~t is necesl:.ir·.ry 
to s1;y c.tout a co:::r.;odit:,.• lo the extent t!::--.t it is r: uzc v., I :::a:id in 
c. few words, :illd on the otter h;.nd I unde:rlinc;,:l the ch~.·.r;::.~stic fat:!!! 
in ·,·,·hich the )..lse v., ;-~ prud·u.ct 11 0i' l[~bar &. h..:nce ;_~n a!:Jject xlt±«h 

)J 
ccn b~ oi.· u~t~ !'l•fi n lll'Dl~uct vi' hu111:n le:.bor and yet :1.:y not be r_. c.omrJodity,. 
Ue -.;ho sntisfies his o ... n• neeu b~· ki.:& fl. ~-,ro(i.t:ct 01" hi:..; lr·:bor crenteo 
only 1: usc ''., not ::. c urar .• uU.i ty. In order to lJl'oC:-.....: e ,..., c OJ.J:;;od.i t~ he 

(/). \) , llil1!11-~£.e not merely .~~ _USf;_Y.!.~PJ:1_g_ll~Y . .!._19L..Othc!:§.~-~££..hl-U.S!LY• 

39 .?..;__t~ .~ 1? )_ .. t ::1. "Ll~t.~~ i~ the ~~s-~n~ ~; __ 01' __ ;.sec~~:. ~=~, ~- ... ::. ~:i' 4 ~\~~~;!"~ :~~~ -----
.1!• .n_:;..t~~'-.~--""•~er-- 1.-1~• • v~ · .... ....,.,,., .... ~ .... '-';• -:-::- ...................... .t·"' ..... "'"'._.u .... ... 

~~-S\•r:.:C'ii ::.c ch~.r: cter-;-.. In :)_;:i.;!i ...... ~_ve cor.J~:1une:s in •?!iich,for 
· ·- - · ""·-.~--:--::-~~~----;:;._ -~·• .( • n · i .--:- j· ·- "t] · ·' · ···"' • ·• ' d., d , tnr. LJC r~ •• t-1 0.·.--:.v .• l,~,;C,.~.l. ... ~o .. J:.£.r.Y.. ue ... c..n._-,c .c.:.l .lc.n) .. e!e .t1ro Uue 

~o- .. ;.-lm~·-lih::- _nc: c.i::.l.J.·.i.~-l..tt.:;(i i..,ct·.·:cc.L ~ ..... c : .. cL,licr~ o:..· tbc co:;;:;;une, the 
.-.;e:.·ncr .l ~;!'<>:.:L:ct s· .. t.~:..;:i."iel, r •• irc..;tly t.;i•.:. lift~ net:.:r~s 0f e;.ch mem'.Jer of 
scci~::ty, o:f c:·c!1 .:.:;r.:.:.::.uce-r ~ .. r.t:- tj;,c soci: .. :i ( f;(;.SelJ..schn.ftlicher)cht,_rncter 
of tl:.e ~:-r~1d;....ct. or usc v:~ue:_ i:.;; l:.eru iJH;l:.;.rlecl in i :-.s ,:ener:<tly-us~fu! 
( ~~r.~eln ::;c h::-_'ft.l ic.:!·t er j cL- J::.:.£!:J::...l~ ( :.-:r. ..:~oC.Oert us, on t:•e c ontra.ry, 
trl·nsi'o.,..r.~s "ti-;e ~,:,.::i·l uz•;; v. '' or' ~ C(..r.l:;toditv into :c. "socir:l u:::e v." 
in .e;.::ne~;:J. and. f,ence s1:ys nonsensl~ (neset nhe.-ukhu) 

..-'..s is obvious f1·o;_:. t:;~ ;:.bove, it ·.-:ould. L1e shee:rest nonse~in the. ''nf!lyr;is 
oi' f?. co;.·,r..~od.ity --_c.n tf.e ;,asis tilc.t it ia on ~~ one hand ri use Vt·iue 
or bl·;;,.;o t'.nd .-m the {!Pnd ::.-.s G. ''Vt .. lut "--"to !"ink" ·( pri ... •yazyvat) c\·er:," 
typ~ ot 'br:.n:?l E.r&uments rec;r.rdin;; use vr~utis or r:elfr-re in benerl.'.J., 
not rt:·luted to the sph~re of commoa.itics, ns. ''~tr.te bl:.:·.g:!'.", "cor.Jr.tunc 
blc.gn" '3tc., :::~:3 Wg_gner G-er • .!)rofessors in generi.l do, or reznrding 
the "bli·.G(-i. o:::· '1hee.lth 11 , etc. There ;·:here the state- itself iS c. CP.pitP..liut 
prud"cf:'r, r-.s·in the c.-.se of th~ exploi'tc·.tion of' rudni~ov, iorefs, etc.;· 
its-.r)rod;.~ot in l~t '1 cor.o~.iod.it.y 11 :-tnC. h;;:r.cc pcszesses the specific chr...racter 
of eve1•y other c orilmodi ty. 

On the other hnnd , vir obsc~ru~-- hF!.S 't;lossed. .. ver the fp.ct th<:>.t elready 

> 
, \ ~n the r:.ne2.ysi-s of r-. c~r.lLl~dits. ~~- h:~ve ~ sto~;,1ecl on .the dur.;l ~arm , 

~
\\ \ ln, :vhic.h it .q>,>eu~s; bu:t w'Jr.ecillutP.ly p~eed to the ·feet that 1n the -. 

r\' ' \l\\ dU:ll Sib'lificr.nce Of a ~Ot:m.Oc!i ty is expresped the dusl Chr-.rttCter of ~ 
~.-~. \. la.]lll.r,, ar>roC.uct of which _it is:--of useful lAbor, i.e. concrete :;.spectz. 

-1 '~· ... of labor, cree:.tive of use· vc.luc r..nd ·nbs~~.ru.ct lr .. bor, l~.bor ns an .ml!!!=. 
/ diture ci' 1. • irrespective of ·.-:hicil 11uscful" form it is exucnded~ 
; on this -~ b~s - 'rt:-d:e"e>iptio!"Cii"f:'the nroceso of prodYJ; ihr.t 

~·~ n t e dev. of the form of cor..moditv value , in the lcsi-~ance i rr· ,..._ __ -~Qntiy form, i.e. money, VF.lUe of one ·commodity is represente; ~n . 
\ ·:- the....!!.§!_!.!- , i.e. in the nc.tu.rcl fo1·:u of another COLimo.d.i ty; _t}J~-~-
'\ v its~~~· ___ A!! ... r\e.du.c_e_d_ (_vyvo-ciitsc..) from ·r.he specific use v. of l .. p.~ 

.. :r-ru:teriotic e:~clu:siYely _ oi;·-tl-:.e ·1;-.t·t·er, etc; thf-'_t, ... conaequentl~Y'-· 
\ '1.,it. me use v. plr:ys tm enr.ircly d.iflert;\lt importrnt role thp.n in 

previoua pol. eco. but --...::...'1d it iE ~ecessary to note this--it ~nters 
?l?"'~~e:;;~:l:~· ~±e>:x in the P.nulj•sis betrucf.t.) only then when "uch M rnnlysis 

~'iS from th~s o:.. h iven eco. 1,arr:1s Gostr,ltunt;en), nnd 
ot. from :t!u a re~itf:l l umct:::·vovr.ny) i.'t. u1.:; to concepts ;;;11d woi·ds 

"us • " & 11-v-::::lue." 
-~-----------

fhel•efore in the onn.lysiti of r~ cccmJodity, even then when it is r. 
question vf its 11 use v,u, Wf; do not oive there definitions of "C~!.pitr~l" 
which would. be sheer r!.bSI.i.rtii ty at the time ~:hen we ~1re still 
a:r,elysine:; the elt3Wtmit1 of r. corumodity. 
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Eut v.·!i.~;.t dissatisfies Mr. ih.c;ner ~~bout my annlyr::is is that I do ' 
nc,.~: ;ive hi::1 t •. e SRtisf:;.ction t..nd de not follo;·,· th~ nLtive Ger. p1·osrcssorJ 
11 :;trivin~ 11 to cunfuse use v. Ylith v. Altho Ger. society --it is true, I 
·;ti th ;.;re:_t t~-.rci(Jt:~s.::--mort: end more .;ocs over fro~a feudr~, n[~turr.l ec anomy ! 
or, r~t 1.ev.st, fror.1 preponder· nc~ of such to cap. eco., but the progcseor '· 

. Jstill ::.trxai~ \:<ith c;nc foot in tht: old no.voz, ~·;hich is nnturr~ll:::J:. 
o..y.· J.i'rom krepOS~onykh lr.ndo~·.nt:r~hex..,_J];:_V_£_i~nto kr~::_ostnykh -~tr-.te, 
,j b~llgu ··o· ii·c~ ob:;;clU't~s r:ho did note\-..Cri nOtio-e-tlil.-.t--my -·- ._, 

-.;"\J -l!!.:: tict;J_r~etho~, :s:rrc...t:_g~i11.;; . ..not _.1~~"~~~~~:--n in~~er:,l --~i.!_~-~P-J-i.v_er-1) 
(),..."J;Y ~'?_'?_~_p...:_:_• o_: __ ~:;ety ,j hc.VJ.n~ r:o_th~n..:.. ~n c·ommon--....-:~tlY-t?re Vt::r-profess::;ori•·l 
#~-(;-- .. 'thoc. or··"""lJnkiliQCU"i'lce_pts ~·~-.-~tn ~·rords C.i:..>lJUtes urt led, from words 
~ 'J syster.1e :-_re l.!rt.: .. "Led'' (H. not~:s ti".:.'t t.n: .. t ..i.z; frtlr.1 l''ttu~t--f.l') ~ writt::s: "In 
-- c.ccord: . .ncc :·,·j th t.he vie::'5 ot .\or~ue:i.'"t.t<;~ :.uct ..ihtd'Li.e I x±..n;o;. o.ssert t.h:.:t 

every Yt-~;;.£ hr,u tiw chr.r~ .. ctcr of ~.....!.!. ::-J1d es_;_Jeci::.lly underline the 
JIJ5ki::c.:d:.iNKX evc.luation of uoc v., ~ince the ev~.lur:.tion of ex. v. simnlv 

r..P ~oez_ not. ::,.i."•.'iJ~Y to ~nu:.ny use ~i~Ueo, (1'hiG m~l!fi. him s~·; cunseCl~ently,- ~ 
\ \f"71n -::.ne c.; •• :);:,r.aty of ~-- storV:.n~.o .01 tl~{; Bt~_r.,; :,e feel:;; h~mself obl~Ged to 

j 1
1 o::on:t·us::-: use v. ·::it!-1 v.··-lu.c~ r :i.'Ol'" '.;~'~• to .§i__!.e r-nd its functions,ns to 

1 / other rel:·.tio;is o:::.· pu~lic eco." (p • .:.~, ftnot.e). ( Thi:~ .............. }-
/" {. ~h::::; Oal:.ln·:ly:: .. ~er.:.•;.:es itsr::l:l. Y·~ t!,~ l'o):l?;·:in...: __ ;Jinc:e r.:;~;_ny_usea~b~r-• .;a} 

-!T1CL _preci:sr:.:..!...!-' ·t.t~e ~-( Uset t:J.L; ,.:.o1 <J1C. lt!:i 11 lUnctl.onsn ( ~n pc.rtxiX.:ll::X% 
the i'tA.~lcticns of its professors. OJ l>o:. eco._) are- not_ cssent.i.~~lly 
1
;C C'I!;L: .. O~i t.~S If, then_ the_QJ)_nt,.;t:!-a-p.y:_i:_.u..w:r{;t Qti::;t iC {A_of "CEfJ.Oiii t j er; II 

-th~ { v:hich ilesides are cleurly rt:vecled il1' th~ £.2_mtnodi ty_f£na ) 
~ ., ' . 1'' . . ----T'---. .. - .•. . t ~ =--c_o.~ tnc r:;rOU,-4Ct. 0 J.I:!.COJ:J---f!';l).€=(, LJe-e-t."ll'!"!'tt.;L._. ,..!.~.1 e ........ ;J :1'-'.L 0 .-

I~~e-~~€:r (.:;Go! f:oulci hr-~cily.hc.ve shc·,-m that fur them it is 
wore cor:ifortc.t"sle til~:.t the 11 funct.ions 11 shoul6 be l'riced accord.ing to 
their "use _ve~ues", uocordint t·o their ~bjec'tive 11 C·:mten{ 11 , than if 
they \'rere "evc.lunted" accoraing to theii 11content." (in corresponderice to 
the '•sacir~ t&X" ~s ~'ia.gner e:-:press~s hil!l~li') i-. 0. by their cost. 

39'7: 
~·.. - . (The 011ly thin.; that clearly lies c.t the br.sis of the Ger. 

/ /nonsense ~s that t:·:e 'llUr:f ."vnlue~• { Wer:j o: Sif:Jl_i:'~?~-J.\C~ C·Ju:de) 
\, ·,..-ere o.t f1.rst. ;-..uplied. to tt!€: w_os.:.. u.ealu.t UanGs \70~cn ex~stF..d l.n- the form 

· ·cf nrod ... cts of i.-;.bor lone; before th~;J beCF.lliB c OnJiii06.i ties. .Bu1. with 
· sc.i"imtific dete!':~;in:.:."ticn. of IJOr.;ruodity ·11 -v:,iue': this hr·s t".S little in 

colamon ::::..s the circUmst::...t!Ce th<~t tile ;·:orci, Er.l t ; was used by t:tlOient, 
1:~oplcs for povu.renoy sol~·. c.nd ::.s :-:.. con~eql}-enlJ;e i'r01J the timeSoi.' 
Pliniy:: . .§J:l5u.r ,etc. tel~~ il¢;ures c.s v-ar1et1e.s of solt •••••••• ) 

....................................................................... ~ ...... . 

.. 

Let us procec·d to the ~;it.ness to ~-;hich aur dr.rl( ::;F:n ( isnor::nt,th::.t is1'1') 
refers to Robertus {\'/hose article c-ne c:::11 se0 iu 'l'u: .. dn6er :.:t:ltschrift). 
Our ,ig1orr.:nt r.~:::n quotes tiie lolJ.o·.·in.; t:'ru:.1 l--:obt.rtL-..~--p.4U of tc.t~t-9C.-
"'fher~ is only one ~ct.__££__y~ ;-,nd th~_._t is use vclue ........... -••• 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............... " ....... . 
400-
__ . If Hodbcrtus--I · .. ill :3:-.o;·; ·.:h,v l1c cou] ri n•)t. ·.:~!' th~.:.t belc·.·:--h:-.. d f:.lr
thG:r r.mnly zeci the ex. Y. of c o:m:!oc:i tj iJ s -·-for th~ 1 !~t tor exi ct only 
ther~ ~-:heJ't:. there r·.re co::nuoditios_ in 1.i11.- }Jlur::l, V1~rious ru_:1ect. of 
commoditiet:--he woulti ht~ve found ti;,.tfform oi' : pps::r!'"rwe or "v.clu • If 
he further ~-.nnlyzed vr~ue, iJe would h:.ve !'ouna to nere thing, ''use v." 
appenrs ( ,;ll t) onl:: :1S the "'"teriuli::;ati:towmxl:afJUUC of hum ... , lrbor, 
n.s l!T1 exnanditure of 1'!.P.. eg_Hr.:l_umt •.. ~fl.Yl!!r.!Ll.!.::?.!..- & hence tho content 
ro1>rosents i tsel.f ns B. r.lf:..t.eri<-.A.l_cht-.i.rt~cter of -b.£!1M_, chnrf;.Ctcristic 
of 1 t i te:i.f u::: t.hin£s ul t.houufl thitJ muterit:.li ty dOt16 !1..2L !!lJ}-S ra.r in 
its tH.turnl fornt (which, ho1·:ever, cells forth the necessity of n. specie.l 
~-2L!fdltJ!.J. c..:uno.,;quen-.. __ y he ~·:ould hnvc i'ound t-hnt the "vr~ue'' 
o:r n cam:~~ooity merely exzu·esuee:; in ~~- hi~t0!'i~:~~-.:..~~ C.evclcpcd fo:~.-m tllut. 

· vtliich e:<iotr. 1.1lso, ultho in a different form 

/ 
/. 

/ 

• 
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in ---;1.:. c•t.iler historic:<L soci::.l forr11c.tions, and thr.:.t is -rJreciselv the 
COIJi:tl ch::>.!"rCtP.l' of li~uor, to thE: €Xtont that t::-,e l:.ttG;::--;;x~-7:5--;n 
expenC:i '\.u),•c o.C soc i.nl 1. u. lf i~ this ·mfnner the 11 val:.~e" Of ~4 
CO!llt:Joci1ty is only t:-~c:. dcfiniti.., i1iztoricnl i'orr.J or somebhinG th:-.t 
exist:;; in a:tl cccir.l forz:1· tivr., tl~er: this relctes tO 11 soci:il use Vf'..lUf~ 11 

to the extent. ·t.:t:·t it ch."'.r1 .... 'teriue:.:: ti:e "use v." of t! com:nodity • .i1od-
0~rL.~ tuvk t>.~ ~c to ;,:~,..,~~~.rc _v·l:...c. ::.::-v;;; ;;ic: :·d:Jj L;_,t. ,;s li~~~le ro,s 

;\.~cr..:.·~~ h:: tJ j ~:~): :..e ;·- :)~' ~: wn::.~ ... ~~ ~; ' :~ :(:' :~. t:~·~~ . ~;~b !_;t: ~1: ~ -~f.'': :~1 ue, ~- i or 
r: ..... , ~OCl·l t.:..emelll ..... Je.l~o..; •• -.~.J.:,.~.;l J.l. .... _.~u. l11 .t) ... lr .. lt.P,e co .. June, 
re~Jr..;c:..:lltint:l t.).;;;; e:x: i~ l \90~\,,_.nis:.J l:i.n~cv ~et-.-H-:t.•n et _c,. other of 1: bar 
r.•ot:.;:r :·.Jd conf:'eq_uc;;nt.l~' t. .• eir l.:.:..<Jf. in t .. c ]_lroc:es-s o~· e.Y.J:1endin;:_; 
t!1C~G • 

4UL 
X;a:r.)~H.J.::..:.cn.u:ns.;~ ":orr.. on 1.-;;u :,;. .• ::;urt"c.i_ c :;: c.._ 
urmtce:::::s,;.:ry. 

He1·a i.:r •.. ~.t;:ncr accept:: !Je, bu.t find, to l1is !:iurro·;;, th:q_t I "eliwin~:..t.ed" 
''lnbor in t.r~e fv.:tmutic:n o:f cu::_)itr .. l." (p;-58, ftncte -1j 

11!n thE: clXCha.nge, re~U.l;_:teci by SOCi1.:l Ol'b,:;>.IlS, the· determin._.tiOll of 
!r..xed v2.luc or tuxed pZ.~~ must be formed ( soobrc.zoYnts~) with this 
moment of ~ednctions (that is how he cclls the q.uantity of lc.bor 
e~perideO 'i·· production) eince thl.!3 in princiyle helti f. plact-; in 
nl-.evioul3 administrative E.:.nd t.sekhovykh tr...xes r:-• .r!d a.s it neccSSb.lj." riill 

~\'Y J) ;i..g"in ilcld " ).llc.Pe ,under cny new ':'Yter.1 oi' taxes (a socialist 'system 
'<.\ 'v ',.of te.xes is here presumed), But >.n free e:r.chan:;e .deduction!'. are not 

. ~~yJY·:,the only be: .. sis of- cleterminat~.on of Oxcht.rl£& va.lueo anJ prices and 
~ ~· ~ :ca.1mot c~r'\tc u.c such under nny conceiv:~ble scQ.i:- 1 strucb.Cee!' Bccs.usc, 

']"' J_'f W,irresp.ective of deductions, the fluctuations of use VP.lue al?d n~ 
I" ~ i!.

1
:the influence of ':hiclil on ex. v. & on price.s th<.nfles r.nd.ruust change 

~r. , ". . ..,~ ~~the *·nrlu.cm~e ci' ded ... -:!ti-:tu.:" _etc. {p.58) "!hie Sh!;.rp· {prec_ise.ly this) :_ l 'i. ~jJc_orrectiq!! to the r:.nnlysis .J!' saci(~i~t tbeory of v~..1.~e is the service ( 1) 
· ~"Ito~ ~hr:ffl,r:>" h7ho w~~tesin sozi::-.ler t~or_per: I!I-:F•278: 'mnc.er a gtv.!3n· 

g_)'-c; ·influence of s .. ·:::iety orJ neeU~ the prod., QUPilti tative end quc~i tutive · 
(}).- balcmce of all needs with 1:.rod. c~'_nr:vt r:lwu,ys ·b~ preserved. But ::.f 

... thnt is so, .he!'!_ ~oci.G.l indico. orsoi' eXp&ndi!-.11J:.f~J.L..f.~.!:!!r&t simul
tr.rteQusly s·~rve as ,the proo_£lL!Qpv.l....§~~:cl ilidi~r-"tibcs' of usc· v. Op. 59, ~ 
footnote) That .,J.l this is reetucec. o!ll)' to the t•·ivid c4Poumrtmn:"" 11-tht<O,,. 
about the rise ru1.d foll at' ~1:--..rket. o.>rices hi8her or lo·w·er than ''c~ue ~ 

\ 

•:nd to theJU:_;..?.\!l?..P_<lsition thv.t .. l!:i ." "ooc,.j.~;,.ft_ st-&t'\. of !.:ar~li.!!!L. "•, 
Jor<J~ti,~ory of~--ae,;.el_o.,e_d-·for"'oct~r.;~'Ol'lr=oorr~tr I 

//these p~-ot--nE@ICl"(iemonotrtcte: "They (price~) will tempol·r,rily 
/ move a·.:~' from,more or less, them ( exp~:ndi L.Ures), they liill bj'j -l 

.(' rr.isec! for benefits, u.sa..·ur .. the use v. c.i' -.-.hich de.;.:ren.sed. Clnly_for 
.§ lent;j:.Jl~!:i£.Q_o1' tirJ& em e:qJC·mdit.ures pr?Ve t.h~ir nction as 

, a decisive rec;ulr~tor't etc. (lJ.59_) 

I
, La'.< 

Rit:h.1.• For n.' character~zatior.. of the.: i'nntur.tJ.c reprosentr;.tions of our 
f vir cbscu:ruc o.Uout the creuti,•t: in.:.luence ci' a ali economy one 

_ • 1 sentence, t:lthough 1t lnc.l.uc.:.es r~Tl nb:nira vie\;poi.nt, is suflicif.mt, 
, he describao it in I:1&..'1Y plnce~: 11I:udividunl (ycdinibchnoye) acunoroy _ 

~\ hM at .. H.s llQt;,_<!_, us 1;n or:;un of its technicd <J'Id economic v.ctiv1ty .. , 
i""'\·soi:W-·kindlureuenC'!"> in the_ cr~pc.city of P.. lee;''~ nnc1 econo:uic subj~ct • 

. "t:t io not ~e"ly econonuc -''heuor.ienon but s1mul t..::neously depends 
\ U!JVn the charr;.cter of .!ill::• LcCI_:.use tht: l!-.tter C.ecide& who in . 
\ recggnized r-lS tho nutt,ority _enG, cons~~uer.tly, ct..n otf;'ncl r~t the 
\ he 1;d 01 tho 6conom" etc. (p.65) , ( }, 

\ (\ !, 1,,, \ I JC.r ,[ (I, f.A.•<'- . : ' (/ . , ~, , • . l '·>"(I ,. I , f... f" n ~V f\. · 1'{1/ , n ,./ • • 

, -:'IJ..V \U»" \ J) , , . i,, . ·-' X ~ () ' '-- . I i'1. i 
.._ h ~ o., lAU. ·,..." (.JJfl\•l ,.,, Q~, '" ,11··4 ~f~,t} ) fiV' . '"' 

--._.! \J ·~~~-c~,0,".· b If\:~';; ,-_- · .. , · •· .J:~.?J 
• 
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!·Je::nz of co::::;.uni~u.tiun d10. tr •. Ji::-o'-.)Ui:::h_ 
-------renl t\C em en t 

On ·o.82 11 chaiJGG in (nntur: 1) component·P·:rts of the mr..ss of bcnt::fitn 11 

( o:f~ some kine.. of economy) c::lled by ','ic&ner "cJ·,r..nt;:e of btmefito" is prc
t:tentf!r.~ hJ" hir.1 as 11

F tioc.i l e . .-:chu1.;e of thinL;s" o1' Shci'fle (this, to 
rl sr.1r.llBr det;ree, one i:,t;t~.n(;e c-1' t.t".e l1.tter: T u~cd this nomenclr.ture 
.nlso und.f.:r 11n~-turnl" !J!'oces:.: of lJr,:d. in tile ser,::;e 0f P.Xchr-.nce of 

t.l-.in . .:;e ~:t,;;~~l, 1;;::~1 ... :~~:. ~~:.'·~-r~: .. ; .,..j:i... ~s .~.-~~-uir~£! : zr:m~tr'~?~~-n~-~.)by . ., ~c; ;-;itY\._ 
me tr,e t:}.Ch<.~ . ._.t L.:. t...l-no.., ._._·~,~;.:·.·- .. t.. fl~ ... t ln t.,e. .n,.lys:L!5 01 -~-LC, 
Ul(l :i..n U'ot; ·' -....rtht:r l!!"t.errUj_)ti..:..r::.; ~!; i.ill; ch~--n,;e: of r~.·~·LI6 ~.re cle~ib,,1f. tee 
~~::; the jntcr!"UlJtionc in tjJ.l~ t::-:~L n..;c: o:o: tbin.._;!i. 

'l'(,r~t ·;·~Ji(:L .r:-~t:r::r ::.·:::..; 1~..<:-i..l.'..:l~ "uc . ...;.t "t.L£: irn:t:;: c;-:cj, ..r.~;·.::'' citht:1• n.bout 
bc:1efits l"O'.<.nC:.::; in ont~ ~;!·:·J, .. :;J i _·!"("-·· (·::~.: t i·.i; :;~.l.J.:~, i~~ Cri"it:: 11 sinc;J.e 
ec~:;ui.ly"/ _t.':" . .!'tly in tfJ.-; :._ .. Jlie;.tior. -...~,.. UJci::-· 11 l.<S0 \· 11 , -~ rtly in :p}'licc .. -
t:ior. t::J t~;eir "V<.lue" is lih.;.·;:i:.;l. (.(.;,::;c:ribet.. U:; r:1e in t!:~... :;n·l:/f-'il:i of 
u~c i'i.r·zt 11h~.3t:: c1' CllC.yithr.t 1..:-:.:. ;.,;t~t; .tJ_;, •• B5.3G.c~7 in :.:~ .. :_:...it:.l, irl '!:.he 

/ 

o:,. ·,:hen.: r.t r.te: end it. iE. G;._ici.. ";.Jur co:.::.:no<.lit? o·.-;ne.:cz thus r:er.1cnr.tre.te 
th:-:c. the vc::.ry aivisiol! o"l.' i:-:bcr ~·;q~ch ·t.:.kt:~ ther.J indepenC.eni. priv;:.:.te 

"f ~ ~'r·JC:UC C:;r& ::1rure5 ±;-J:;:r. "'t -~f-~-.. ~:: _ _.i~f;--·~~!.1"e._±ntt.ep.zJ:t£~rU: the pi-tJc ess of soci&.l 
~f\ '\:"'prod. :.:.nC. thejr tiCcial rel:;,.ti(ms.Yin thit:·~ .. ru~t::53 ~nC,epcnclerit of them, 

~Sf thc.t the inde. tncence of ~oerso~s o~te from o..11other is suppleaented 
by r~ syst".:!rn of t..ll-:1rot.mc. m;:..teri.:-1 tie:pGndence." {Cr .Pit...-.1~ p.87) 

c;:oocts 
A,s;rem~1ents for the utiliz;'..tion of_~_~wfd'it.:.; '";Jy r.ierias of exclu?.ng·e • Here 
ou!;- vir obscurus :Plrr:es ·~verythinc on its hc;;.d. First there: exists, 
e.cco1·din;; to him, r.gl!t, then ex~lw.nge!>Verkehr.): in actuality the 
KCti.on occurs the other "''Y crotmd: first there if; ~hmGe · :md only· 
after thr~t there develops from it &._leg<!.l order. ln the al'l13 • .1ysiS of 
C04Jt'lodity exchur.t,;e I sho.r;ed .thu.t undel,'" a developed. exchanz~ the 
peZ.sonS lJr~cticing ~xchnnge ~~OgP.tly recognize in each other equo.l . 
personalities ·and owne:r:;· of 'denerits exch:::.riged by .them; they s!f!._this 
already then when they offer ~r~ch other their goods end nchie\tl..a . 
~U.!·~.;ia.Lt~e. Tili:& factud relation.; arising only t.h::.nks to this exchan·ge 
and in the exchon.;e receive later a legr,J. form in tl:e for"' of' rn 
ngr.ee~er.t, etc.; but thi's form _Uot::;.; n~t credel'cither its Content, 
e1~Cihmge, fjo,., t,he relations oL .. .:2.~ople to eor:h....a..tJ:z.er PXistins;- in i:t, 
but the contrr.ry •. In e contrnry sense ';/;:gner says:. 

"This ec9.&sition (of sao cis with tho help of excho.nge) necessarily 
presupposes ~- legr~ order' cr. t[!~ b.';Gis of rh iclh ( ') exchang e is nccoru~ 
lished.• etc. (p.84). 

0 

,; 

', 

"/.: 

Cr~. Insteud of develoyino the si;;nific;:nce .of money c.a a mecns of 
p&vme·nt, :~·c.sne:r im .. 1ediE:.te.ly tr:.nsfor:;JS the nea!1s of exchf:.nge --·to the ~ 
oxtent tbe.t it is accomplished in ouch a fcr01 t.h,,.t both equivalents .,~ 
in C-M do not countervose ec.ch oth~r simul&tneously --into ~ . .JU:£ill_~ka;.; 
(p.85ff) ru'"ld then adda the.t it iH 01 ten linhrl with pa,yment of ·:!i 
j.nterest money; ·this serves nlno for "f..his in crder to present as n. ;:

1 busis of 
11
Credit" 11demunstrc.tivn 0f confiden~e 11 !l..'1d thus "Gonfidenoe 11 , -~~~ 

:tJroperty \ 
About "juridir.ul c:oncept of weUth " of .~.·uchte ~.nd others, in BCCoi"dnnce 1 

to whom therr belont; to the latt.e1· Hlso Cebt.s r,.s o. nesntiVJt..£2Elnonelht ·' 
part_ (p.B5, !tnat• 6). 

"CrecUt 11 is either 11cunsumption credit" or 11producti~.m -::::redit" (p.B6) 
'l'he first ;predor:line.tos on the lo,·er "teps o1 culture, the 1 ... tter on 
tne '1hic;her ". 

l. 

~~- ..... __ ,_,, .. 
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About the c~-..uses of zadolz:!!12.,£t ( cuusea of J.i~Uperism, flu~,;.tt;.ntions 
in hnrvest 1 military servic~, competit:i.on of slaves) in nncient Rome 
cf. Ysring. The spirit of :\Om;·_n lr.w, erd ed.,p.232, v. II. 

In t:1e: opinion of !.:r ... r.guer, at til a "lowest x:t:B:f!l, level" "consumption 
credit 11 rei0ns r..:midst the 1110\'!er oppreaeed" r.J1d 11hig.1 cr Gpcnrlthrift" 
classes. J~nd in f~:ct: in :,;nc;lu;,c~ ~nd. J'.:J,r::rics.. "cunsumution credit" 
bee 11me 5ener~·~J:x__m:~vr· len.U.t'~lL. the fp_rmL~1g_n __ 9.,f _ __5;__!3~~§.~.~m_!J1' denosi t 
bn.nkst. "In~~ .. rt.icul'=.r :Jrcduct.ive c;:r~..dit re,rer~s ilsulf ••• r..s an 
CC onomi_e f~·.ctor in 11; ti -.;n:.l bCOnOrJ~; U[ sc:Q on...J.2.f1V;~.t~~r_~l!!E__Qf lrnd 
~-.r!d t!i~: flt:id 9...SI_it;;.l§_::.r.CJ. )c;·,;dltill._ fr!;lt:' co:.,·n~tL'lJ:.2!!• J!t is linked 
~·.·i t.!J ~rO;;riE:tor~· ~::uershiv :'nu nut ·:.'i t.h ~JrO}Jert? :.s r. pur~ly economic 
c ··t.ec;ory '' <lTJC. j·~·::-nc c com,priscc only ' 1 t.~C:: hi ~turicf:...lly-leb"-1 cr.lte;;orJ" ( 1) 

influences 
The C:e\JCndencc of :-_ inG_~fLE£..t2r~flCIJ' r...nG._~~r.:.lth ££.9..E_t!-.e nf:tiO!l§~ 
the_~tt::l:IIJ.d_:o2orlJL...~9 ... !:.;..:Al.Y lrp.f:_.~e iJ!_:f'l~(;l}9_~.~-2.!:_n.r-:Li on::d eo anomie 
£.Qrr.j unc !:_ure .s. 

I 
! 

1) Gh<:I1!;es ip_l!se v.: t.f.e:r· beceG.e bettt;;:re.:. in some cc.ses tho.nks to 
the flo·:: uf tioe E..S <: cunUi ticn of cert:~in ·:.:rocesseG of n~.ture 

(wine, ciQ~..t.-..E!"'tcJ:~.L etc.-; "Ir.. t.·hE:: !:101..iori~ ,;f cr;.ses they becom{3 
worse=ned._ --de.:;ool'osed to lts <.•..:teriul co:uponerii. pG~~ts, accidents 

I 
J 

oi· all r;orts." ll'fhe \!h.c.nges" in ex. v. correspond to this, in 
that direction ~fL_'in v3J.ue" (ll" 11£ecre;,ase ~n Vf':J.Ue" {p.96,97) 
Cf. about G.breer.1ents of lot:ns i'or bujldinG8 i11 1lerlin .. (:p.97) 

2) Q_hF:.nges 1.n l"!umP..rJ kno·::le£i.i~ ol' .. tbe Chr.rncterist'ics. or' r;oocl·~:· 
th;o!ni:s to this "we~tb· oroi':sn in a -;:~<;>sitlve instance. The r.~pplication 
of cOal' to [Qr.:;in; of iri.:ln in ::.n.;l~!irl P.bout 1620 when the decfoes.se 
of fores1;. clre~cy t .. rec.tenf!d. i'..:.:-tiler e;:istence of irvn ,l)i'!)tl; chemica.:!. 
disc~verj:es for ex.· iodine •••• ~ ••••••• · ••••••••••.••••••••••••.••••• '! ••• 

l 
I 

.~ 
'~ 

fl ... 
) . 3 Conjunctures. Iufluence oJ f1!_ ez.terru-_1 "conditione. "sssent:ih.lly ··~~ 
influencing: p.!:.2£h_Q!_£20d::i · i'or exchar..t;e 11 • on "demand nnd sale 11 l.~ ~' 

t.!'aUS · On their 11 eX. V" II t:lld cl.S 0 Oil CX • V e 11.§0p:#re_tec'!. alre.e.dV fl-0!!1 , ;-... ~.~' 
~C.'l ;..)OOds •• ·~l'U COUlj_jlctely or clso indepci.ent ,.. 01' "C?=COnomic S.Ub~ec.tn·~r 
or "o'lner" (p.96). CorbiH!!~!L.!li:£.1?..~~.~-J~.he. "decisive f:::.ctor" in i 
the "systern oi' free c~mpe:titioll··"{p.9U} Cne persqn "With the help of f.. 
th,e principle of pi-i Vt~tc l)!"Oj_)e_rty II s~.ins. t.hu t l'Ihich hcl die! not "deserve tf ;,~1 
X'ld the other suffers ::._ 11 los:s 11

, "ec anomie ally undeerv-t:d losses"" .;\: . 

• • • • • • • • • • • • • • • • 0 0 •••• ! • 0 0 0 ••• 0 •••••••••• ·-· • • • • • • • • • • • • • • • ••••••• 

It is nec·essnry "(1penly to -c..:knO\dedc:;e .... th[.t economic condition o'f 
an inqividLu::.l or fr·rlilr 11 "is esaentit.lly r·. result of conjuncture", 
and this 11neccus~ rily ~':et.kens t:..e si¢.'nific:-..nce of uersonP..l eco. rea
pun~ibil.it~ 11 (p.105,i. Hence ''if conteru:>ornry orbf:nizatior, of 

404: nat.tond econo,;y and its legr.J. oeuio ( l) private property of land 
anC c~.pi td etc. e.re reco&ni:r;;eci by the structJ:re, b.:.sice._ly !!.£?.! 
.§t:b!leot to_£hl:;n,se•, then th~re do not exist an:· me~.ns"for the 
t::lirnin:.tion, •• of the cr.u.ses 11 {i .. ~. flov:ins :fro::J a con.iuncture of 
miofortune, •• cl·isis, dticrcnse in ·w:;gfJ15, etc.), .?.-nd conset:luentl~' 
thert! ar& !l!L mearJs for the eliaJiru.~tion "of this evil i ts~~f~; 
"Y:t~'ptoms" or "consel,;,uence~ o1" e-vil 11 Mr. \'IE..t,-ner considers/pbsEible 
to eliruinnte 1 for e.>-:., by "t&.xes" on "conjunctural profits", by 
"re.tione.l .. ". c;y stem 9.L!!.!.:Yir1r£S" ve;;:c~inst "eo onomic ully undeaet•ved" 
"~~ rthich are Lhe products of conjunct,ure. 

'fa this result --seys our i.;norr.nt cJr·,n --arrive, if tile contempc1rrlr•~ 
methud of prod. with its "lec;d b<.r.is" c:exirterx are to be 
~" "not St:bj•JCt to chc.ngo •; but his f.llalysi~, dist~uo;uished by 
g.-errter de11th thnn· socidist doctrine, ~:ill penetrctethe very , 
ue~:.. -;nee cf thine;:;. 11 Ncto.s vu:rrons , prt::Cl:;.t::ly in -::hi7h\ :::;r-fl1r2~\·: 

. ~~4W\11Cl.l" '? ~.:; . 
\~~~·_ . ..._ __ .. 
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Sor''::f.!!-k..Erimnrv momHnt.r..L..f.2!:ill1Ui-4 t!~~n.Ju.nQti.tF.£ 
food. 

l) ~l~tiLn in hur,y~.:L,p_f~.._r3ic . ..mer_.n~ .of ~unsum"iltion un<ier the 
influence of V!e;_:ther v11d politic;.l cond~tions, for ex. ciiHtnrb!:!.nces 
In the ttevei:JilDlP.ttl:.xol~:J:t:.~:~.euJ:h ~~·ark or. ;:.he t!l.!rth under the inflnenc(j 
of wt.:rs. 'i'he ir,llucnce oi' this on pro:J.uccr:::; r.nd consumers, p.l06, 
((;f. Hi st.o:·~· ui' yr _._c es oy 'f._1olce:; ::~bout ...iree:;ce, .Uur:t.k, st~ . .r-.. tsh::ush!·.lf 
dt:r ;~thcmor)j t.Oou.t .• u:.<c;- leh_rirq;, Jtist}. The rise in de::.th .t:~ 
uwone, lower clr_.s~~ of co_£ie!.L_unuel' t.:Very insigni:i"icrr.t rise in 
~i:m~ pr1ce::; "indi,s>utr.:.bly Bho:·::j tt.· t for 1../ie !.:H:>h of tl1e "!:orkint; cl_a.sa 
!::'~;;e_s~~iz ~~b.i.~f:..rL.J.j_~'l;~.~=-~-1:9' ~~-:.:_b_~~lu~~..i-L!!~C~~~:-~~'l. "surj" 1 or 
life's n~;-;cc.:.::itlt:-.s •••••••.••••• 

Ghr:II6CS in t(.;iwnL.:.ue; cl';.~.r~ue::o, in t; ste; l'ol. ci.:r.n.;es 
••••••••• 0 • 0 •• 0 •• 0 ••• 0 ••••• ~ •••••••••••••• 0 ••••• 0 •••••••••••• 0 0 ••••••••• 

406 
--::.:xne:nciitur~& in -~ si~~~omy. Under ·''l:·.LOr 11 , producing 
''vclu.e" --'to v:hi.::h c.ll expenditures [ere reduced --it is necessary to 
rem.em;..•.!r cl.so "l:_bor" in the correct ~~ sense or tlw word, embrc.cin~; 
every hunfun tselet;ozn:~telnuyu r..:.ctivi ty, tH~.:er;sr..ry for the dobyv.::niyf!. 
income, consequently also ~~.ritu.-:.l~r. of the ler~der tmd ac~ivity, 7

• includ.eO. in the i'o1~r.1ntion · ~nd r..:.}.J!Jlic~.ction o:f' Ctpi tt:l :J, -"th~reforc 11 
::J.lso 

11r:u:.m~.i:j;; _!nterest on C::::nitt.1 11 \":hich is in p:.ymer;.t of ttis f.Ctivity · 
r&le.tes to 

11
constitt4ent elerJent~ 9i' exrJf~:uiitvrcs 11 • "Thir~ view contra;.. · .. ·A 

diets the s-.,cip..list theory oi' vr;.lue r:.nd. t:xpendit!lres c,nd criti .. que direc't!ed-i 
o.g~.inst· cr,pi te~." ( p.lll) · ., 

The' _i@lO:.rttc.t ~an :Oil.S.ci&rucvx~:t a.t~ribute'd totme ih~ SlSSertion t .. hnt ns.v. 
- .. • "0" u·'~"e -:t:roducea. orlly b.,.- -.. ~r.s, X'\Lxia inc o:n GQ .. ~!Y fJa.:iz.:.:Pi;.l~ to c t='-~· entrepreneurs n - · 

(t:tnote 3, 1>.114) •. I. assert thecontro.ry, tt.d is, thc,t commodity 
prod. at·: r .. certfiin l?·i.nt necessarily !:,ecorr.:es "Cn.pitalist'' commodity. 
prod. t;r.d thHt, in. corl.:_op_ondence ,to the ~L2f VR.lH.,i d0inin~.nt 'iri it.,' 
"a.v.

1
' belongs (~r:Lch~t..-:Y·-t.~a) to the cr:.pit.r;~ist, nnd not the worker. 

Ins~ee.d of "?-lowmns hlm~eli 'nto siUlil.ur sophistry, kateder.:..sociP..llSt 
cht:.ract~;~r oi o~r.igr,ort-!nt llif.n ··~ 'reveiileci in t.he folJ.owin(;. b::mcl 
assertion: "the in~\lcl-i!~tt~.ble 0P1h.~nts of socit-.lists" "ignore the nlc..ny 
incidentr. of ·explolt~.:o.s!!L. \lhen ne"···;rcoce is distributed incorrectly( I) 
e.nd exuenditureG of prod, ~n :;;;eptg·a~•er~:rise• · c re-me.,.no · · 

- ~ ,. ·of thE:"i70rkelL......::!:.._~ -· ...-.... -are contracted to the .cp~s · <:ometimes -lso for cnpitdista . ' t··h'•. "! "'"TJi.'v..l) tnd to the :.;eneJ:'\., c• ~ ~ 
ccuzr..G.GiiC ~,.;.Hen ~;....... ... ··i'or r:ork-expl'jters ( ro.botn.-. dr.tele) · 

'· 
•• •••• oooo 4 ••• o'o •• 0 •••• 0 ••••••• •.• ••• 0 ••• ~ ••••••••• ·.,, 
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!.tl:l.rx 1 s noted on ·;;ngner 

llrom the first (p.383 oi' Archives) !.larx strasses 

th1 t it iu no~ vdue "in gener,,J." th,"t is hhe topic of his investigation 

but a con",odi ty, He st,,te ( P• 39)) "I proceeci fron; the simplest social 
form in which the product of lnbcr 
is represented in contemporary 

society ::.nd thr,t is n 'cor:illl.Oaity'• I rnr~yze t!1e lr .. tter C.:: FJ.t tho.t lst 
in the t'orm which :l::.t upper..r~.,...;. ••• A further ar1~yS.s of the latter (ex., 
shows me th:.t ex. v. is on tl1e 11 the form of !ippcLrr:nce, t~,the independent 
i"orm of tt~e preGent:,tion cot.tn.ineci in 1.:. commodity is ~' & r-.fter 
thGt. I pzoocccd to un un:~yai,'j of the l:::o.ttcr. lienee I write clea.1·ly ••• • 
(He here quotes I, p.70, of ~~witHl,) I consequently do not subdivide 
value !B ... Jitme..!:.!d into usc v. r..nci ev. v.--r.s the contrP.ry concepts into 
which the ubstr ct concer>t of 1 V1.lue• idls into--but the concrete 
socirW. form oi' the prOduct of lr.bor; e 1 corm:.odity 1 is on the one hnnd 

\
a use v. &: on tile ether a. 1 vr:.lue "--'ond not an exchnnge v...ral.ue. since merely 

"")) ~- ,since merely the foc'Ill of its appe=,~nc-e--<loetf.not-comprlso its contentP·- · · 
. I 

r:,t:rx: further g:tves a more ex:plicit explendion of use · 

vroJ.ue thc.n he hes given heretofore when he stresses (p,394): 

"If wo wish to nnaluze n 'commodity•--thia simplest economic 
concrete phenomenon--then we must leave aside nll relations which have 
nothim> in ,common with the given object of the uno.lysis. Henes what · 
is necessary to state. ~bout a commodity to the extent that it is a use 
v. I said in a fe~< words i£ on the other hAnd I uncj.erlinsd the 
characteristic form in which the u~e v., a l>roduct of labor ond hence un 
objoct,ofin be of use and the product of human labor a.'ld yet not bo a 

.,·, oommodity ..... Thenks.to ... this._the use vslue--as a· use v. of a •commodity"-· 
· itself poasesscs(a_ hi.stg_E_iC r~ly '"specific ·c"JiG.r.,cter)> In priml ti ve 

oommW!es in which, for ax, -the means· of ·existenoe··were produced commune
lik'> and distributed b~tween the members of the 0 ommune, the general 
product sdisfied the needs of e~;ch mem)lcr of society, of each producer, 

.. £.11tl the social chr.racter of the produc·t or use v. is here included 1n 
the geilerulv-'useful( gemeillsch,;ftlicher) character," 

"Au is obvious from the a.ove, it would be tl1e ·sheerest 
nonsense in the nns.J.ysiS Of 0. COIJIC!Odity .• -on the bnds thnt it is On 
the. one hHnd &. use value or"goods nnd on the other h•;nd as a 'value•-
to taok on every type of banal llrgumen ts rescrding use value or goods 
1n· general, not related to the sphere of commodities, ds "state benefits" 
"commune bt:mefits", etc., "As \·;e.gner c.: the ner, profeseors in .general. 
do, or/r'cgorC:iner tne· ·beno1C1-t..-·or· '-heul.th 1 ,etc. There where the sto.te 
itself :!.e n capi tslist producer, as in tJ-.e cuse of exploitation of 
mines, .forest,. etc, ita prouuct is a •collll!lodity 1 und hence possesses 
the 'specific chr.r&eter of every other commodity, • 

. . ···-· --·~-- ·-· -----. ··- ····-··- .. -·. . . -

Then Marx brine;s the :point homo by tnsisting that the 
it 

key to/all is not the due~ i'o!'m of the commodity, but the dunl form 

!il,bor M<i tlmt here the 11ord uoe v. usaumee u ner~ r.nd moat significant 

aspect eince ~urplus Vulue itself come3 from tho specific UUEVALUE OF LP: 

(p.:i95) "vn the other hand, vir obacuru!!.... h~<s glossed over 
the fact that ulroady in the analysis of a commodity I hove not ntowed 
at the dual 1'urm in whillli it appears but ia:mediutely proooed~d to the 
t'aot that 1n the dual aepeot ol' a commodity i!! expressed the dual 
chnr;;cter of labo:::.._ a product of which it is:--of useful labor, 1.e •. 
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t-'" aoncr~?te uopocto of labor, productive of uee VT.lue o.."ld ubstrr".ct ln.bor, 
• labor as tm expediture of l,u., irrespective of which •usefult form it 

is expended QJilt (on this latter is based the analysis of :the process of 
~~reduction); thnt in the dev. oi' the form of commodij:.y value, 1n the 
IJ' lnst intonce, its money form, i.e. money, vnlue. of one cor:unoci.ity ia 

repr:os~nted in the use vnJ.ue .• i.e. in the n1.tural form, of another 
comllio<li ty; the.t surplus vclue 1 tself :bxUJIJIIUUl results from the specific 
1!ll!LY• cf 1~, che.racteristic exclusively of the latter, etc; that, 
coneeq~ently, with me, use v. plaJis nn entirely different, important 
role then in previo~.<s polilicc:J. economy but--nnd it is necessary to 
t.ske note of this--it enters in the analysis ( betrncht) only. then .when 
such r..n .::-Jlol~·sisflows from the analysis of the ·t:,"'i.V'Sfi ·ttc·ar.omic···-(cirms 
( iJest:oltungen) undnot !",·om ph1losophizingregnrdingconcept~T<?na words 
1 sue 'V. 1 :·.no. 1 vr~ue 1 • 

1 t seecs thr~ t .:a.sner ac_cused Lurx of nc_ting "F.r'ui trr:::rily" in 

reducing "coatS to the soca.l.led lr..bor · c~-.:pendi ture in the nf'.rrow sense. 

th"t it wou:O.d be "necas.snry in ndvance to show proof, which is lacking 

until now, proo1' of this, tha,t the process of production is fully 

possible ~ithoat_the activity of private capitalists, directed to the· 

!ol.'mation and application of CHpital. • !Anrx answers: (p.384): 

•Instead of decanding from me similar proof rilllating to -the 

:f"L\ture, i.ir. i'iat!ller on the co.,trary, should h&ve_, first of EJ.l. shows, 
·:,;,r· that in numerous OOIDl1unes, 8Dcd:Jail4n&'-p1Ull:d:ous to the nppea,ence o!_ 
'--~capitalists (enohnt-Indinn commune, Jugo-Sle.vic ommune, etc,) ther·e 
'--\ Jm.S no sooia1 process of product1.or. :..-not to mention the prooess ·of 

.production in general. • 

Since proof was lnckin~;, .io.~er insisted, that the ·socialist 

explfol!A.tion wrongly considered profit as n "deduction from .the worker•, 

to wh ich Marx answered (385): 
•But in cy nnalysis, 1 the profit of 

the cr.pitr.list in s.ctuali ty" is !l2L "only &. deduction or robbery of 
_);)le ~o/~er....!. .. _Q!!_~ cont~_J_~cribe the capito.list as n 

(!i"gis.sa.ry 1unotionaryof"-ce.p. prod. ft in a very detailed manner. 
demonstx at..-t.lrilt he notoniy-'-dettuots' or• robs • but f_orces the 
production of surplus value, conaequer.tly helpa crsc.te thut which 
is subjected to deduction,,,,,,,,But ell thtt doee'not make •the prcfit 
of the C!ipit•J.list• 'n constituent• element of value but onl~ shows 
that in the value "constituted", not from the le.bor of the or,pitulist, 
there is a pat·t which he can apr>rO)Irir.te • by right' ,1,e. without 
d&stroying the right which corresponds to commodity exch•mge." 

Lnrx stresses the al'i!liontion of vnlue to 01\pi talist ... G.tlOie~y 
'• .., . ;;.:-::-· ', 

only, ( P• 36G): "in the JlXnminfl.tion of value(!) hud in _view 'liio.~rgooi.a....:...-~· 
I 

relatione ntld r.ot nn np11lict<tion of this theory oi' Vffil.Lie 
! 

to a 

l '-state.•,.,.(•:f1ir\l\er,p.:596)Henoe out• vir obsourus did not even notioo 
. 91:J<ho.t my unal.ytioal method prooesdo not from mr.n in liif!!!!J'..!l! but from 

a given oaanomio period of society, • 

' I 
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· • Atl~lllV-<N uJ! i .. An.,, Jjk,#5, ~d. Jliazanov, l!oocow, l\130 

Laot writin., Qf Mru·x found in hiu 18Ul notebook --Very roush tr,--ff) 

Ao ;/&&"or : Allgemeine odor theoretisaile Volkswirtochnftslehro, 
D,I, Gr~dlegw>g, 2, Auglngo, 1879, 

po3BO · 
l) Gcnoeption of llr. Wab'ller, "oocic..lly-.Juat conco,.~~(p.2)* finds 

itso;lf "in aonsonnnce with i\oub~1·tus. Lut>go lltld Shaffle~i_p.2) 
In tho fundccmc' tr J. noints or his un(.J.ytis he referu to Hddbertus & 
8hei'1"le. _:.veu :.boUt .E.! racY, which ~xiat11 r;i th liif:ny nn.t.ions, Z.:r. 
rlugner speu.ka as of •unorthodox method of 11Cquis1t1on?, which, 
it i.s true, j_a piracy only under th;·_t condition where "the 
existence o! a "anuine .!us &<H~ (p.lB,rel:lc~lc 3) 1a presup}JOSed, • 
He studies first o1· e.l.J. "the conditions of oco, life of suoietv~ 
t:.nG. "in correspondence \'lith thera d.eterminc:e the :lphcro of the 
eco, freedoru of the incliv1t;I.J!J.d• "(p.2J 

·"The tJtrife for su.tis:f:.:..ction of needsr.' "do not r..ct n.nd should not 
r.ct &6 purely n:·.turl..l i'orcae, but, ·like every strivinc:,; at mnn, it 
finC.t.i itself under tht: le;.c.ership of cor:Juon sens_e und honesty. 
Therefore every r~ction 1"loi:'irlQ froc it is responsible; end alweys 
belongs to wrr.l Judgment, 1d1ich, it is true (I) is itself subjected 
.to historical changes (p.!!l · 

I~ &pplicu.tion to "lubor"(lJoll 1 2)iir, i'luBJ~er mulws no distinction 
betu~~n tha oorH:rete char,;cter of every labor ·L.!ld the expenditure 
of l,~n., general t~ r.J.l tiles a. concrete u.speots o1' lc.bor, (p.9 ,10) 

'·I 
i 

. Xn the op'int"n of >mgner, hio,-,Juot categories are •aoc1e~ or.tep;ories" 
1 

(pol3,ft,6)** . 

.,. .. , ............... -•• , •••••••••• ~ ••••••••••• ,.. t., •. , •••••••• •-. 
p.382 .-. 2) ••• • • ••••.•. Va]_ue. In the opinion of .lAr. Wagner Marx's 

theory o! Vcl.~& e;omprises •the foundetion (krayeugolny) 
atone Oi his 8U'liP-l.ist SY•tem~(p.45) Since I had never 

· creuted u "eocinJ.ist av~t·em~, this is no wore thr.n. a ph~nt6BY 
9:f WuBJier, Shefl'le· and. tUtti.q)lanti, ~·urther: Marx,· it•·aeems, 11

findiJ tl]e general .!l.O<:ial_I\Ubst>Uloe of 8:;< 0 'v,--it is Ol'.ly :the 
laner l<e h;;s in mind here--in · or and tl•e measure of llke 
ex. v, in the socleJ.ly-nece•snry lr;bor time etc,_• (p.45 · 

P• JBJ: I • have nswhere spoken· about the "Jii!!nerr.i sohr.l. substance of &.x. v;" 
but St!i.ted that ex, value·s (ex, v, exists only in the existence 
of ax:blai<"Xl<IU: two vc.J.ueo') express ~ something gen .. rul 
aboat. uoth , somethinG •er,ur~ly independent of their uail v,u.ues • 
(iotlo ·Of _their lllatur..J. form)), that ia, ita "vr.J.ue•, Thus, for 
ex., we read ""The senerul which iu expressed in the e&.relation 
or ec, v,. of the COliJUJO<tity io its v!llue, The further course . · 
of inveatig11t1on will ngt~in loud ;.s t:Q'Oi, v ,. as the neoesat•ry 
m•thod of ex,.resuion or the neces•o.ry form o: appenronoe. of 
corumcdi ty voJ.ue; neverthelceo thio lc,ot must be axcJII1ned again 
ne such, ind1 o1· thh t'orm. n (2nd ed, polJ) 

Jlenoe .I do not ojlat.lll that "1nbor 11 1a "the g~riernl socir.l 
eub:to.nc:o of no, ;, n; ur•¢ since in a. &peoi!ll divioion I anoJ.yza 
in detdl the for.n or ynlue, i,e, the dey, of ex, v,, then 
it would be strw;;oc to reduce thiu "form• J!to•a .-;onernl 
soo!ul eubet.<a~ce•, to l~.~or, . Also Mr. Wagnor foro;ets t hht tery 
subJect ie not "vuJ.ue" and ;1ot •ex,v,• b11t c. ccrnmodlty, 
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:FurthGl': ".Eu.t this theory (of l.iul'X) rapressnt.a not so much a 
universnl theor~· oi' vullle as 11 theory of costs, flowing :from 
Rlcardo"(p.45) U L:r.V/<lf,'llCr could have, both :from Capit!ll 
o.nd :from the J.orks of Zi.!l£!:_( 11' ho kne·nthe Rus, lnbguage) see 
the dil'i'orcnce bet,.ecn me r.nd Hict:rdo, wh o/!!H!erested in 
labor only us " measure of tho ~:~eep;!]i tude of value a.ncl in the 
force of which he find no link between his theory of value and 
the esfhmce of money~ 

If 1~1~. ,):;.oner X1i.Ck.K f:l:ss t .. at this is rtot "a. univeroe~ theory 
ai· vo..Luc 11 , ttlt:i."! ht:: is in his Ci'/:1 uuueust(,nc:in.; com,!)letely l~ight. 
since -..mder r.~.. gncrr~\ univers:,l) theory of V(<lts.e he understands 
tl~e :c:.::citation l umstvov[niy-.:. nc..stchet.j oi' tr.c word "vt-~ue":J. 
this also .;iveD him the posuioility·to remdn in the tre,ditional 
r~nd tr::.dition!~ corii'usir)n by the Ver~rw.n pro-Censors of "e7~.v·"• 
and "valucn since thuy i1oth carry the coucJun word "value"• 

L'ut 11hen he further s:PrMtes th,.t this is a "theory of costs" 
then this remn .. rk ci ther is reduce~ to a tuutolo,£y: CO! .. oodities 
to the axte:ut thnt. they :....re, the essence' of vc·~i.le represent. 

som..thin.; sociul (hum en )lr;bor .,.nd since the mcgn1 tude of 
vr..lue of ~. cor:;modi ty is determined, in my view, by the matzni tude 
of the lt~bor time coinpris cd in it, etc., i.e. by the normr:.l 
qu!Jlltity of le.bor which the subject costs prod,, etc,,; but !Jr. 
\tagnc.r demonstrates the Ol>lJOSi te view by this that he assures 

us thF-t this theory oi vnlue is not "gel'!er~..J.u, since he, ur. 
Wagner, holds P. dii'ferent view regarding •a universel ·theory or 
v"-'ue•, Or he "sserts som&thinf: .rdse: Ricardo (after 1.!mith) 
confuses value ll1ld expenses of prod: I alreE.dy in "A Critique 

of .~ol, JJ:cu," 1< else in the. remarl!s to Cnpitr.J. clesrly showed 
. that ·Value and 'pric'es ~roct, ( l'lhich only ejq>ress i!'l money the 

expenses oi' prod,) do !12!, .. coincide. ~;hy do they not coincide, 
On this accow1t I had told Mr. iie&ner !l!!j;hing~ c·,·" 

.Besides I •act arbi.trai:Hy•, since 1 bring •theue co~ts to the s.o,.called 
labor expandi tures in the narrow senee of the ~>Ord.· But for t.hiif it . ·' 
is nece<;oary in advance to show proof which is locking until now, nnd' 
thq.t is pro9f of this that the p::-ocess o:r ;pro~t~fulJ!' possible •wi ~l·;o'ut 
:r.~~ the ecti"!ity of pri7~te .. cr.:pit~ist:::. directed to the !oZ.mG.t1on 
and application(primenoniy) of cnpitd•(p.45) 

·Instead ox· vzva.l.ivat a m" similar proof r'elating to the future 
!.lr, Wagner, on the· c~ntrury, should have fhst o1,' all shown th,.t 
in numaro~s um:: commun~s,: existinv, pravtoue to the--·::?pec:r.nnce .:;,f:· 
Ca\>italists .(·p.ncient-Indian commune, Jugil-:Jle.vic famil:,r oon.mWJe, 
etc) the soci•ll process o:f prod.--not to apeak o·:r the process of 
prod, in generf>l--has no plRce. . Besides, i\'ogner could have Jctruix 
said only the 1:followine;: the o:r.ploit~:.tion of the wkg, class l?Y the 
class ot' capitelists, in " word, the otmrr.cter of cnp. prod, is 
desc1•ibed corro,ctly by Marx, but ;.:o.rx is misteker. whllln he oons1ders 
this economy t~./trnnsitiona.l. ona as, on the contrary, Ariat·otle was. 
in erorr when/!:11 he did !!.2.1.. consiiler slave ooonomv tro.nsitionBJ., 

I' 
// 

"Bo long ns JL ~iruilur ;proof he.a n£! been cited. {in otlr.sr_· W:Ol~aB-;~:- so··· 
lono; as cap/ e6o, eoista) the profit of oapitel.ists in: fact ·a.l.~o 
(here is sho'!rl the hoof Qr ears of r. donlllly) oomprisos a ~ilonetituent" 

elomont of :v;!llue and 1!£1, as the socialists think, onl:\1'. vyohet· or· · : 
.~robbery" ;".cf;the worker" (p,45, 46), What io "yyohet from •t!le wjsr, · i. I 
'VY?.het from his skin, etc, 1t is imposuibb to unde.rHt.ando. _v,. ·• j! 
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385: llut in 11\Y fiDBlyals •tha profit of th& oc.pitelist in eotuelity• 
is ~·only a ded<lotion or robbery of the worker"• On the 
contrary, I describe tho Cu,i!itul.iot o.s a neoecser:: funct1<1nnry 
o1' Cf\p. prod, ttnd in very dot&iled mn.!mer demonstrate that he 
not only "deducts'' or "robs" ?~t i'orc:ea the prod.-.2.LJJ...!.!..!,., oon
sequer.tly lielpo cret,te thr,t w!f.-ch iu subjected to deduction; 
further I show nt ltmcth thtlt in coc;::.odi t:r o:::chn.nge when only 
aguivr..:iento arc oxchf' .. nt;cd, the Cf~lj• 1 na soon u.s he hus pd. the 
wkr. the ren:i vr1ue 0i' hie l.p. 1 with full ri.~t, i.e. with the 
rit;ht l7h ich corresponds to thia motl,od of proc!., acquires a.v. 
Jlut rJ.:t this does not I:.t.ke "the profit oi' the C"P• • •a constituent• 
el~went cf value but onl.;r o.iJOi'ltl Lh~t in the value "constituted" 
not from tiw lo.llor of the c ,!Jik1ist there io r pru"t which he can 

'') H.J•.;:ropride "by right.", J •• e. without dostroyin&; the rit;ht whi<>h 
\. correa,;t.•Oncls to cc: .. r;iOdity exc.lu.tllt;;e. 

"Ti::.is theocy .in very one-oidddedly ex: mintta only one ooment 
deterCJining Vt;.lue.l) Tautology. This r,.lse theory I sine e Wc.gner 
hus in m!tlc! •genor'l theory of v·.l•>e", which diverts from it 
(j th6rcfore "V!ol.Ue 11 of \{5gner is determined by the "Use v. n 

which is proven by the mar,nitude of professorial wish; 2)Mr, 
iVa.gner po.oses off for vt:.lue "the mt::.rket price" ot: the given 
c:oment or the price cf a comn.odity, which is something entirely 
different from ~·o1ue, devio.tin.:; from value th!lt is on the 

. expenses( coats 1 i'f) and not on rnother moment, that ia 1 the· 
usefulness, the need, i.e. 1t does not confuse ~~"value" with ,!!28 v .. 
as pcyrozhdenik confused men "a ono l'ie.6ller wished. It not only 
does not oorreapond to the formation of ev. v. in con.iru!m!!~ 
~(he huG .ir. mind. ti•a 1'o.·mo.tiun ui' prioee which absolutely 
ct,r:nges nothing in the determination of v.: in general there 
occurs. the formation o1' ex41 "~• in ccntcmpor;ry ex., cf courae, as 
ie Jir,own to every grunueru, foloificntory of commodities eta., 

·which has nothing in oammon v;ith tile formation of v. but closely 
fallO?IS ·the alreadY 1'ormed values ; beoidos 1 I 1 for ex, 1 in 
the de~ermination of thti velue· <:~f l.p. :proceel!.. from this, that 
th value is is really paid in full, which i'nct.uW.ly 'ie not true. 
Mr •. Shei'fle iri •Ce.pit!l.linm'1 etc. at,tes thv.t such ,, supposition 
is •muonanimous" or somethin;; of thesort. But this is only e. 
supposition; neceoso.ry from the scionLific point of view, 
bll.t, as sliefi'le excellently _c.nd even definitively (I} shows in 
·~uinteauenz• ~~d especiuily in •sozir-1er Korper"_it does not 
ttllly with the condi tiona which are necossnrj:ltli!X became formed 
in the Llxian hypothesis o1' u soc. stnte.(Thus, the soc. state, · 
which Shei'fle lovingly "formecl" inotead· of ma, lll'.s beoome 
trf!nsforwed in to ll "~larxian" (una not a. "soc. ettite n a:ttrib_uted 
to Marx in the hypothesis of Jheffle. one cun s~oovt this 
convinoin:;J.Y in the 11:1:. of &rhin etc. , the ex. v. ot"_,i( ioh, 
under tho infl\.lencc of the fluctuuting 'hnrvosts under condi tiona 
of unchanged demr;nd 1'or it, !!.1!.!!!!, ill tho oyatem of •social tax• 
would necessarily be :Cm·e~ed by another method thun in relation 
only to deductions" T"ere nro ao mn11y stupidit.ies h&rfJ ua words .• 
Firat of oll 1 I have nowhere spoken o.bout "aooiuJ. t.axes • tllld 
in the exnmine.tion o1' value_had in view 'uour~;eo1s relntions and 
not 1111 !l,],>:pl:l.oaUon of thia theOr'J of v;;J,uo to a. 11soo. st,.t;,n• 
11hich, besidos wo.s str:.ted not by me, but by l.l:r, Shefne !or me. 
Secondly, if under t.ho oircumsttmce of a br.d ha..-veot the price / 
o! corn i.s rr.isecl, then, lot of oll, its vo.J.ue is raised since· 
IL given quru1tity of lt•.bo:t' io ranlized in leas pl•oc!uota ; secondly 
to an evan g::-e;,tar degree the svJ.e price of corn is ruised. 
\'lho.t :<'elation hr.o this to 11\Y theory of vvJ.ue? To the oxtent 
thc.t the pl'ioe o1' oorn exceeds its yo.J.ue, to that extent other 
products, in tile nuturt;,l or money i'ol·m, nra sold be+ow tbo1l•..V.., 
a.nd even in thn.t o uoo whelle thdir money pr. c e is Jl21'lowerod, 
The t=u:n o:r veJ.u:..c rcruu.in.c the c:-~me even 1! the mcnny GAprQss1o n 
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Of thiSSU: .. Of 'V~~lues h~~S G,rOW.1 1 i.e. if, [',CCO'rding: to the 
t~rminolu~;>Y of ~ir. Wegner the au.m "of ex. Vt.i.lues" has e;rown. 
This npplies in thnt case where we presuppose that the f.U.l in 
the prices :for the aggregate of other conunoditieo does not com
pensate the rise in price of corn (the excess of its prdce over 
vc.lue •1. But in t.~at case t.he ex. v. of money has fallen below 
their va~ue to the serue extent; the sum of vc.lues of these CO!lllllD

di ties reme.ins the s.:me , but it is not ohc:nged even in its 
muney exp2·ess if:.. the quantity of cor.unoditic a is included money. 

,~ 

Further: the rise in corn prices c.bove the Vt-!lue of corn whir h 
has risen ~~s b. result of no hr...rvest w:\.11, in "e. ooc. otr_te", in 
any Cf .. se, be leas thnn under contcmpor11ry corn speculators. 
( roetovshtchiki) "The soc. stc.te" will in advnnce org. pro<' .• 
so th,,t annuol predlozheniye of corn will only in the very 
slightest dec;ree depend on the i'luctuations of the hr.rvest .. 
The rucgnitude of prod,, dem•,nd and consumption will be rationally 
rogulr.ted, Fin1JJ.ly, does the •soci•~ tnx•--even if we o.ssUI\led 
th<ot the phsnt<'SY of ;;h"fi"le in this cr~se will be rec.lized--sig
nii"y nn:;thing in lllj< favor or &.g"-inst rtJy theory of vc.lue? 
As little o.s the forcef~l me!isures unoerte.ken when there is 
r.n insuffi•Jiency on· e. ship or. in a prison or during tho Fr. 
rev. etc.--measures which ha'Ve nothing to do with value--ceil t1• 

destroy the lo.ws oi" vnlue "of c.,p. (bourgeois) stJate•, ·hence 
also the theory of vr;J.ucl This is nothing more than ohUdish 
nor..senset 

The snme Wagner quotes with approvc.l the words of Ho.u: •To o.'!Oid . 
mianderstandings it is necessary exactly to establish what ia 
to be understood under ve.lue in general· & in co:..-reopondenoe 
with the Ger. language it is necessary to chose for ohio ~~·(p46) 

'he .conclusions from the concept of v •. (p.46. ff) 

According to the view of ntr. ~·iugnel·, out 01' tho cuncept of v. 
it is necessary lst of a4.1 to deduce use v. &(from t.he latter) 
ax. v. and not as I have done from the CBporete form of a·commndity. 
It is interesting to :follow these scholast!c exorcises in his 
pub. "GrundluGe " 

11llatural st:t'ife of man is included in this., to lead· to a clear_ 
consciousness and understanding tha~- relation in which the inner 
and outer riches (blaga) str~d in relation ~o1 his needs, This 
is done with the help of :klta ll"-l.uatio!:l <ilU!alHiion of value) 
th!llllts to which riches, in part tu·t.icles of the external .·· · 
world, there is given it value end the latter is mensured"(p.46), 
& on p. 12 we read: 11All mtns. for the satisfaction of needs 
are called blag~~welfnre), 

If we will now place in the first sup..,osition instend of t,he word 
•welfare• , ate lot;ical content atttrb"ted t·o it by "Iingner, then 
the lst phrase of the above-quoted passage rends: 

"Ih!Lil.nturS,atrife •of n1an n io comprised in this, the.t in miBJ: order 
to bring t-hat ralntion,in which "the inner nnd outer means for 
the satisfaction of his needs", to cl:e"r consciousness ond under
standing•. This phrnse we can simplify somewhat, omitting 
"the inner moans• etc., us Mr. w,gner does in the next proposition 
with the help ot" the words "in part •• 

111\o.n"? If here we underatnnd tho category o:r •mc.n in general•, 
then he has "no kl.nds" of nee cis; if aggregate man is counterposod 
to nature, then it follows tho.t we must examine hie ns any ne-atadnoyo 
animal; if it is n nwn who l,ivas in a sooiety of a oertnin form--~ 
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nnd th .. t is whut 1!r. ;.1
1nbller SU1lpOses since his "man", altho he 

does not poseeoa tl Wliversity education, mr..sters, in GDY case, 
speech,--then as a point of C:epurture one must accept a 
definite chc..rc.cter of socir~ m;;n, i.e. a definite character of 
sociE>ty in which he lives sl.nce hre prod., i.e. the process 
ci' o.cguirin,:; life 1 s rnctJ.iG-- tll.re~.dy he.s a sec iLl churn.ctel'• 

.bUt with the profes::;or-doctrinnriu.n_ the relution of nmn to 
n~~ture frolll the ve~:y st~ . .rt t-.riso not as pr::.ctionl rele.tions i.e. 
bf.S~d on .:ctions but as t.heoreti.cal ones; in the i'lir;111 first 
por:poaition ·two :-clc~tiono oi this oort arc coni"usect.: since in 
the rollowin;; proposition •outer mems for the satisf!·.ction 
oi' neada" or "outer welfr.re" are transi'orna d into "f-lrticl.ee of 
of the outer world "• theli: t;,e first of the. presumed· rel:.tions 
.lJ.cquir r::s the followin.; L.Spect: mn..n finds himself in relation 
to c . .rt~c-~es o;t the ou.ter world r:n to the t1enns of Bt.tisf~·ing 
his needs. liut people in nowise begin from this thr,t they 
"st.r.nd in r~ thoorotic:_.l relr.:.tion to th.e :_o..rticl.es of the outer 
I?Orl.c". As other r-ninlds, th&y begin with this, tho.t they eet, 
!ll:!!ll£, etc. do not •at1md" in sol!le sort of reL,tion but. ectively 
po.!'ticipa.te , with the help of &ctiona caster (acquire) certcin · 
objects ~:>f the outer I?Orld nnci thus satisfy their n.eeds. (Con
sequently, they at • .rt with production,) Thanks to the repetl.tion 
of this process, the c&pucity of these articles •to so;.tisfy neods" 
o:f people s:i.uks iuto their heo.ds, pe~ple· nnd bee.rs lluD111:11XiJ&IUDIJIX 
learrlEJlxiUlli "theoretic.w.ly" to distinguish outer objects whioh 
serve to satisfy their needs from oll other obje.,ts, On a. ce:r
tnin level·for further development,. after· the .ilJmaads ·of people 
multiplied and ~rther developed, and the aspects of acttvity 
by whioh they are satiof:!.edl pRople bi"Ve sepr.rate nP-mes to 
whole classes oi"~&e~i!se .objects .which they distinguished frorJ 

the rest of the/world ily exps:rience. That nec·ess~U"ily follows 
sin.op in the·lJro·ceas of prod. • i·.e. in the prOcess of the f'.Cqui-
si tion of these I'roducta, people r;:re ~onstMtly finding thamselgee 
in a le.bar t.ie ( we:rktuti,;er uwg:mG) 11·i th. each othez· r..nc with 
those r,rticleo nnd soon there u.loo begins the atruggle with 
other people ·because oi" these objects. But tliis arbi t.rary 
( slovesnoye) desigr.E.tion only expresses in ·,r.e )'orm of n represeii-. 

. tat ion tho.t Which ilm r&peated "ctivityhas turned into experience, 
and th~t is that people livin& in n defini·te social rel'"tion 
(and such c. p11pposition flows necessarily frcm the existence of 
speech) definite exterm.l articles serv e for the s&t1sfr.ction 
of .their needs. :People t;ive thil:se objects a special rmme , nly 
becF..use they alre"dy knOll the capacity of these objects to 
serve for the satiaf,.ction of their needs and they· try with 
the aid of moreor lesss often repeated activity to aoquire them 
e.nd retain them in their possessiOn; they, possibly, odl these 
articles •welfare• or som~thin0 ~lse which signified that they 
in pradioe use these prouuota, thnt the latter al"e useful to 
them; they r<ttribute t.he article the character of utility as if 
1 t vJtJl'U ohurac turist.ic oi t.he tl.rticle, a.l though a bird ha:rdly 

would consider x:tsalfxJ!IUicfUl:fx the fact that it is used for 
the food c.f mun •a useful" Ch!U'acteriatio Of itself. 

Tllua: people otu.rted faotually from this, that they acquired 
ob,jeots o1· the outer world as mouna i"or the sntisfaotion of their 
noads. eto. eto,, ua u oonaequenoo oi" whioh:l: they arrived at 
the oonolusion thnt they aloyosno began to name them manna for 
th& aatistuotion oi' thdr noedSto-which they uee in ..;;t"u~.l 
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pructical ex:pel•ience •• Ir ...... ............................. • · • • • .. 

'-89: 
ihe"nnturu.l. strife" oi' the Ger. professor of pol. er.o. is com-
pri&ed in this, to dedllCO an economic cutegory. of "vclue" from 
some sort of •concept" and that is r~nched by 'thia, that th11t 
which is culled in pol. eco. "use v. 11 "in consonwce \:it~ tha 
Jerman utilization of the word", ie simply ~xnea ronnmed 
~vdue'!• And r-..s soon n~ "vo.lue 11 in gener:.:.l io found, it, in its 
tU'r~ serves to deduce "use vt' uut 'Jf "value in genero.l". 
And i'ur thio 1 t is necessury ugc~in to P..dd before: the word "V£1.luen 
the heretoforc-omittod"I!Jeb.rnuclw 11 l usc") • 

• 1 1 1 1 o • 1 1 I I I o • • I 1 I e I o I o I I I • o I I o I I I • I o I o o o o 0 o 0 o o o • o o o • ~ o o o o o I 0 I I 

2:)0: 
One could. o.lso sr.y: mar.., considerin.; the articles of the outer 
world which satisfy his needs, "wclfr-..re", "pric!!!! them; by 
that t"ken the concept 01 "price in senerrJ." would be deduced fro~ 
the rueth"d of action of ·~ "nd t;Jrexa:mnxejdxAf.lct given ready
r:ar-:.lle to the Ger. :r-rof'essor. 'irhn.tever tho prof~ssor }11ms.elf cnrlnot 
do he' makes "mnn" do, v:ho, however, in ft;.ct, is none other thP.n 
the urofesaarw-l!lbl'l who thinks th"t he hRS understood the ·•orld 
""'e . he h!iS leci him&illf Ul1der abst.ruct headings (rubric). But to 
the extent that ••to ·g£'Ve''value "·to objects of the e:r.:ter-ar;l world 
aignii'ies here only r..no,~her word for the u.tL ibute of •welfare•, 
vn:t ctn in no manner attirbute, as Wngner assures t\S in a daceit
flll manner, "value" to the "welfnre 11 itself, as. n determinF.~.tion. 
lfhich is distinct from its •existence as welfa.r"e." We merely 
add. (podsto.vlye.om). the. ;vorl!. "value• instee.ci ~f the wo:·d •welfare•, 
(As we see, we could h~re write the irord "price•. We could also 
write the word •tre~.eure"(Schatz)sin::e •man•, stnmpting •nelfare• 
on the •objects of the outer world" •tree.surss• thew wd thus·his 
relation to them is &S to &.''treasure. n As we_ eee., three f)OOe 

catego:t'ies: value. price ru1d treasure. ~an at once nnd in a 
vclshebnyc conner· deduced b;· 1:r; Wagner free •the nuture et!·ife 
or man• in.ordur to present the professor his limited world of 
ocnceptc (presentation:~). But in l~r. 1'/e.::;ner tl:ere live~. 'the 
confused st.rivlng ·to cllOSt: out or t.he lnb,yrinth of' tf~uto"logios· 
e.nd vti th the aid of shrewtineus to demonsrnto "soruothing ·fud,hel'"• 
Henoe the phrase: •thr.nks to these welfo.ra,' in pnrt objects 
of the o~ter world,· value is attributed~ ,etc •••••.••••.•..••••• 

······························································~·· 
392: 
Further conclusion!J from tho concet;Jt of _Vt~~ 

3ubjeotive and ·ob.leot,j,ve value, Su'ojootive Yalll~ or Value of 
1velfure in the generW. meuning oi' tho 1vord aqunla e. meonfing' 
\Thich io'lt.ttibllted" to weli'e.re beotJ.use of ita utility ..... 
This is,.!l21 an e.tt:t:tbllte of these things in t.hel:ls~lves, altho 
the utility of things ( consoquemtly, hoo the preroquisi te 
•ob1. vnlue•) hRs objective proroquisite ••• In the gbj~oti'le 
nense o1' the word under· "vnluun , "!.~" are understood r.lso 
wolftcre( riches) which he.vs value whern ( I) wuli'are nnd Val\le 
of welfo.:t'a oud oi' vcluo .l!.!!!!.2!!!.~ essentially identionl. oonoepts. • 
(p.46,4 7) 
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ill,;_ 
After \'/"'91er simply culled "~ in gcner1W." or •concept or volU<!' 
thr.t which is ordin>:.rily c t·~led •us~ v. "h~ c ::.nnot but remember th"t 

ill;_the :!'..LUIJ<tu'tl.at:x{<.tl;.x1kwu •vr..lue deducted ( L) in this mr.nner (thus, 

:594: 

thu.t:il) isr:u~~ After ht~v1n~,; 11Use v. 11 nconcept oi' vr~ue" in genor~.J. 
"aiill".>'lY v:~ue•, he with hindoi::;ht disoovers th~:t he only gorodit 
nonsense regr..-.rc.~nc ''ucu v. 11 ::.nci in thif:i th1.m "concludes" the bU.l::Dxixtg.J 
l!'1.tt\3r since in the prca~nt timu t:,;orodit nonsense:: r.nd conclude the 
os;;;entir.J. "in osst::nce" --r.:.rc idcutic!l rutmt1l operr.tluns. Dut in thio 
c:-.sc rw will lCI:l'Tl wh~:.t subjcctivt.~ circuwst:,nce unites i"ir.gn~r wi'th 
p:-.ot C\mfusen "objective" couo~.;pt.Q, He revec..J.a :, secr(jt to ua. Rod-
bertus h~u writton hie u lcttt..:r --·,.hich one cr_·.n rcu.d. in 11'£ubinger 
;;ei tschHt " for 1878, in which he explains why ther~ oxiota "only one 
u.speut oi V;·~uo''• usu v(.l.u~. "!"( ·.iu6Ut:Sr) "hs:..vo aubscribec! to thr.t 
view, the metoning oi" which 1 undorlinecl in tll" edition" (p.48). About 
the wordo oi' .d.oUl.u;rtuu, .. £<J.7H~r rem:....rk~ thus: "Thio i.s entirely correct 
:'Jlci c,·ll3 fOl' c. uh•.nt;o i:. th~ oruinr"rily non-logicr,J. "division" of 
"v:·J..LU3 11 in t.o use v. &. ex ... v. \1hi~!"J. I have c onclur"!ed r:.lra.n.dy in the 
lst edition" )p.4o 1 1"tnotu 4) w<l th<: ouJe Wt~er uddo me (p.4~·, ftno}c) 
to the puoplo in whoae o:t-~inion 11U.3t; Vo 11 sht:Juld be entirely "elimin£:.tdd" 
"from. science." 

All thie is "nonsense". }ir.st o.r .~1. r:.y point of dep[."..rtu1•e in not. 
ncc,ncepts", consaquontly not "the concc1.rt of vr...lu.e'' and hence 1 have 
no need in the ''division" of thcle.tter. I proceed Lom the simplest 

. llO(l ir.~ form, in )YhiCh th~ pr~duct of lubor is rep;:-escnted in COntemporary 
Goc:luty, und thut is " "£1ommodlty". l r.m;.lyze tha latter ana at thnt 
first in the form in which it appettr'-' • Here I find that, on the· one 
hMd, o. o ommodl. ty it> its nr..turtll fo,·m ill ::m article of use or 
usa v, & on the other hand tlhe carrier or ex. v. and :fl'O~ thin point 
or view is 1tGelf •ex. ·;." A fur·ther &uuysis of the lr.tter 
GhOWG me that ex; Vo is only 11the .£2!!!!... of ~ep:pearunoe•, the iudepent 
:l.'orm uf tho presentation contained ir. a <•oinmcdity is·~. and afte::
th,,,_t I pri.rceed 1.u u,., arwly sib oi' the lat l.er, Hence I wri T.e clearly 
.on P• )6 of tho 2nd ed: "IVhen wo at the beg:l.lir>.ing of this chapter suid 
a a, hllll a use v. and r.~n ex. v., then, atriot~y apeakin&, that ia 
inoorreot .• A commodity is u. use v., or obJ. oi' use, unci n uv,auen. 
It reveals ito dunl nr.ture whe;, its va:tue a11sumea a 1'orm distinct 
from its nf.turnJ. form, th,.t is the form of P.ppenrMae oi' !!lh v oto. 
I coneequently do not uubdivide vuluo in general into use v •. & ex, v. -~ 
aS t:,e "oontrai".{ concepts On IVhicll the abatr:.ct COnCept 01'. 0V:,lue 11 friJ.ls-
,.1.\t the concrete aocinl fore (Oeetnltl or tho product of lnbor, 11 
"oommodit::" ·is,: on the one hf·Jld, r. use v. r.nd on the other n nv~uo"-
!illd not r.n ex. v, sinoe merely the form of 1 te appeai·once does not 
com/l,rise itG content. 

Se~ ondly, <>nly yir obeourua, nothavins understood a word in Gap it£~ 
co~d oonoludo: since /.!C1'X ill one footnote in th~ let edition oi' OP.l'• 
( llwzanov here reml.ll'ks thr.t is not in CH,pit•:l but in Cl'i tique--:!'1') 
rejects t.he entire uoneense of the Ve. profesoro regurdin~ "use ""•" 
ir. gener~ al1ii sendo the reudel'B who 11llteh some inforwation about the 
roul use vt,J.Lles to tho 0leu.de1•e in commodity tr.,de", th~n the use v, 
plcys no role l':'!,th !!:--..rz. !tt of ooure~; ;:r...l:..'Qt.l!.:"f.!Ut:o.'XOk" t\OI)IZ not plr.y 
th" role oi' ito .oounterpooition, "Vf,J.uo• which i'rum the i'irll bus 
nothin., ln oommun, except the VIQ' d 11Vulua•, With as muoh right he 
ooul(l. ho.va enid tht:t I lave asi.de ex. v. oinco it iu only the form of 
appournnce oi' voluo nr1d not "vo~ue" iteoli' beonuse for mo "volue" of 
e. commodity io neither ita uso v. nor ito ax. v, 
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If 11e wish to en.J.yze a "commodity" OOthis simplest economic c.oncrete 
ph~nomenon--then we must leave aside all relations which hP.Ve nothing 
in common with the given object of the enalyaia. Hence what :fs neaesonry 
to scy about a co::uuodity to the extent thr.t ib is a use v., 'r snid in 
a few words, and on the other hand I underlin~d the charP.cteristic form 
in which the ).ISS ••, a p::coduct "of labor & hence an object ldd:lth 
can be of use und a produ~t of human labor and yet m~y not be a commodity. 
He who S£ltiafies his own need by ltb a product of his l•>ilor creates 
(jnly a use v., not a commodity. In order to pro due e a c onunodi ty he 
mu.a:t._pz:.wiu.ce not merelY a use v. but a use v. for others. a oocinl.-U.S£L!,• 

2.22.;_(p.l5) (In thtll is the essence of 1!social use v." of ilodbertuo) 
l'h,:nks to this/uil~ v.--r:.s & usc v. of ,. "corumodity"rl' itself possesses 
e. historictu.J.y-specific ChLrt..cter. In primitive cor:unW1es in "ilhich, for 
ex. 

1 
the x::~e: .... ns o!" exister.c ex&.f.xsmd;ety. { geCJeinschflftlich) were produced 

cow~;une-like r.nd dl.striuuted between the members oi' the commune, tho 
gener ~ product sr,tiafied G.irectly th<. life needs of each member of 
society, of ec.ch producer end the social ( gesellschaftlicher) chr.ractar 
of ti~e i:lrociuct or use vr:luE: is hers included iu its genernlly-u-sei'ul 
( g=einacho.ftlichcr) chr.rac ter. ( L!r. Hodbertus, on the contrary, 
trl'·nsi"orms "the socio:..l use v." of c.. commodity into n "socieJ. use v. 11 

in generr.1 and hence B!;..j'S nonsense: {nef'et chej_.:ukhu) 

\ 

As is obvious frow the nbove, it ~vould be sheerest nonses in the r:nslysis 
of a commodity --on th~ Uaals thu.t it is on the one hand a. use vW.uo 
or blago r.nd ·on the hrmd· as a "value•-- "to link• (priv-Jazyvat) every 

. type. of banol e.rgumen ts regarding use volues or welfare in gener<c~, . 
not rele.ted to the sphere of comc.odities, (lS "s_:t.r .. te bJ.aga", "communt:t 

\ blega." etc., s.s IVa.gner Ger. profeasors in generRl do 1 oZ.. rego.rding 
the blecga of "health", ~;tc. There wher.; the state itself .ia a cr.pitnl.ist 

• '{·J, "'producer, as in the. ccse, oi' tho exploi t~:.tion of rucL"'likov, fore'bs, otc., 
.~ /

1 
1 ts product is a "c on.:modi ty 11 cmd hone & possessos the specific chP..rRcter 

......._ ,/ .,. of eveiJ' other. commodity. , 

011 the other hr;nd , viz· obscurus h'J.s glossed ever the fact the:l; slready 
in the !lllolys-is of rc comlilodity I huve not stopped on the dual form 
in which it al'.•'ears, but iwmadliutely proceed. to the ft<ct that in the 
duol significunce lifa col!llllociity is expressed' the duel cherncter of 
labor, ,;product o:f which it is:--o! use1u1 labor, i.e. concrete c.spacts 
o! labor, creative_ of use volue ond abetract lr,bor, lr;.bor a& an expen
diture of l.p..!-1 irrespective of whicll •uaeful" form l.t is expended 
(on this later is basod the description of the process of prod,); thnt 
in the dev. o1' the form of commodity value , in the last instHnce its 
money f'orm, i.e. money, ~e- of one commodity is represent.a, in 
the use v. ,i.e •. in the natural form of another commodity; that 
sv iteelf is deduced (vyvoditsB.) from the specific use v. of l.p. 
ch<..r"cteristic excluoively of the l'"tter, etc; that, conaequentl¥ 
wit •. me .use v. plr,ys un ~ntirely different importr;nt role thnn in 
previous pol-. eco. but -.-end it is necessary to note "this--it enters 
Xlutxlld<.bu in the nnolysia ( betraoht) only then when sucll an onolysis 
flows from the enolysis of the given eco. forms ( Geatal tungan), nnd · 
not !rom :tkll u reoitel ( U'f!strvovnny) relr.tino; to concepts and words 
"use v." & "vLU.Ue." 

7herefore in the onolysls of u oowmodity, even then when it is " 
question o1· its •use v. '', we do not .~i ve theN de:fini tion s of •c ••pitnl" 
which would be sheer nbsurdity ut the time l'hon we r.re still 
p.nalysing the elements of " comrnodi ty. 
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lli..;_ 
But whut diSS«tisfies Mr. Wnoner about mo an ... ~ysis is thf'.t I do 

not give hi"' ti:e satisf&ction <md do not follow the n"tive Ger. progressor• 
"strh•ins" to con,·uac usc v. with v. Altho Ger. society. --it is true, 
with gree.t tr.rdinusz--more wd more goes over from feudal., nP.turlll economy 
or, E.t least, from preponder·11ce of such to cap. eco. 

1 
but the progessor 

still stand with one foot in the olli nuvoz, which is nn.turr~i;Jc. 
From krepostnykh lcndo\mers they hav~ turned in tu krepo~tnykh at de 

1 bulgo govt. Hence our vir obscurus who did not even notice that my 
f .. :.n.n.lytical. rpethoei, proceeding not from mpJl in gent:rr-1 but f'rom n o;iven 
eco. per. of' :J<;ciety, huvinb nothino in common with the Ger-prof.esasoriel. 
method Of linkin0 Concepts rwith "Ords dislJUtos [l.re led, from words 
systems E<re c:ro;;;u.t~ci" (R, uvt"'ti th:~t thu.t is f'ro:JJ Faust--!"i'), \Vrites: "In 
a.ccordLr!CC iii th the views Ol liodbertus fJld Sheffle I at= assert tho.t 
every vlllue h.:.s the chv.racter of usc v. <.lld especidly u;,derline the 
ut+m•tiiWJt evWuntion of uoe v., since the ev'.;luetion of ex, y, simpl~r 
does not apply to many use vnJ.uds, (This maites him S'JY; c onsequdntly 

1 
in the c;.pa.city o! '· serv:.nt or the str.te he feels himself obliged to 
confuse use v. with vr:lu~~ ) for ~x. to st:~te :-md its functions,na to 
other relF.tions of public ~co." (p.49,ftnote). (This •••••••••••• ), 
This boltovny~< reC.uces itself to the followill,;: Since meny uses( blP.ge) 
fnd precisely the state (Use! l>l,:.go) >illd its "functions" (in parttn\xr 
the functions of its profes;ors of pol. eco.)· are n2i_ essentially 
•com"'oditi ~s ", then the c ontl'ary chr..ructeri stic s .\of •c ommoditi BS • 
thec~aelves ( 11hich l>esides n.re clearly revealed in tho commodity form 
of the product of labor) must be· confused with· each ··ot.horl 
ln gcmernJ. '>V"<>>ler & COo .could hr;.Ydly h"Ve sh01m that ·for them it is 
more con.fcirtable th.,_t the "i'tmctiona" should be priced according to 
their •use velues", according to their objective "content", than if 
they wore •evaluated• according to their •content" .(in correspon~ence to 
the •soiliel tax• as l'lagner ~i,presses himelf) i.e·, by theircost. 

:l97: 
(The ·only thin,; tha.t clearly lies r.t the b"sia of the Ger. 

nonsense is that ti:e word "v.Uue" (.~ert) or. si;:;nificunce ( r.urcle) 
we.re "t first. "PPlied to the cost usf~ things t~hich exist~d in the form 
of products of labor lon:,; before they .becF.JJJe corumoditios. 'Bilt rl th 
sci or. Ufic deterl!lil'!e.tion· of commodity "vulv.e ' this hHs as little in 
common »S the ·circumstwc e thc.t the word, ~. was used by a"1Cient, 
peoples for povurenoy sold r.nd as a consequentoe from the timesof 
Pliniya sugar , e·Cc, tela figures o.e varieties of sol~·,. •-•. ~,,) 

................................ • ..................................... ' .. 
ll!.!!l. 

' 

Let us prooeod to the witness to which our dark man .(ignorF.nt,thr.t isff)! 
r6fsrs to Robertus (whose article one cp.n see in Tubingci' Zeitschrift), : 

·Our ignorant mE:n quotes the folloliin& from Robertus--p.48 of text..- · · 
"Therf:: is only one at:pect oi' val.ue and that is use VP.~ue., •• ,,,,.,,,, 

................................. ·. . . . . . . . . . . . . . . ' ................. • .. • ... . 
400; 

If Hodbertus--I 'liill show \thy }to coulu not see thr.t be~ow--had fur-
ther analyzed the ex. v. of .commodities ..:-for the 1.-tter exist only 
there where there are commodities in th" plural, various aspects or 
commodities--he would hr.Ye found thut form of uppearnnce of "vnJ.ue•. If 
he further •.nnJ.yzed vnl.ue, he wo~d h:1Ve found th:;t here n thing, •usa v. n 
appears ( <;11 t) only as the mater:l,!'lizallioihaloli1Y•fxax of human labor, 
as en expenditure o1' Hll equel runt. of human l.p. & h6noe the content 
represents itself as u. material character of .Jl.~, charncterietic 

i 

l of it itelf as thinss although this materiality does !J.2L ~.P:renr in 
1 to natural 1·orm (which, however, Cells f.orth the neoeosi ty of n special 
form of valUe ) • Consequ.ent_y he w~uld have found thnt the "velue• 
of ::. co:::.,o~tl.ty merely e.<pl;'ecwuG in u biutur:i.o(Uly developea form that 
which exists also, altho in a diffArAnt. <'n~m 1924 ·1'', :·.· ·,j-' 
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devta 

About the c.,uses of zadolzhnoet ( Ct<uses of pauperisc, fluctl<ntions 
in ht•rveet, military service, competition of nluves) in nncient Rome 
cf. Yering. The spirit or Hom,.n lto.w, erd od. ,p.232, v. II. 

IrJ. tiw opinion of l.ir. ~.:ngner, at the "loweot xtEZJ, level" "consumption 
credit" reigns omidst the •lower oppreesed• ond "higher spendthrift" 
l:ln..aaeo. And ili. l't;.Ct: in Englwid t:..::ld ~\:wrict~. 11consUiilption .;rcdit" 
becume gener~-..lbY..._jg:evelent with the formhtion of L. fJ.Y.Ji_~em_oi" depopit 
brmkat "In .J.-' rticulr,.r p·roductive credit revcr..ls itself ••• e.s an 
ocono~:Jic f:.:otor in nL~tiun£.;.1 econom:.r lH:sed on privc~t~: ownership of lr.nd 
:c."1d til'"_fluid cupi tnls und permit tin..; free competition. Et> is Link"d 
\'i'i t!1 pra_1:rict~ry ownership ::.nd nut with Jroperty L.S r... purely CC{)ncm·i.c 
c:::..tegory" Wld henCE: comprises only 'Tthe hir..torically-legr..l cr~tc-gory'1 { 1) 

influences 
The c.ependenco of a :a.ngle _f!9..£!l'LI.!JY ~-.nq wor;..lt;: "!.":..·t;m t.i~e ectio:-Js of 
th& oxtt:rnu.l world, eapecih.lly froru the inf'llJ.ences .of nation~l economic 
con june tu.rcs. 

lj \,;hf.nges in 1:-lBC v.: they became bettered in sooe cr:.ses tiumks t;o 
the flo~·; of time o.s :::. cundition of cert;;..in ·proces&es- of nuture 

(wine, cigr--.. rs. mrJ.tche::,, et~.~ "I.n·the rau..iority t.-f .c~ ... ses they b~come 
wor~ened --de~omposed to its Whteriul component pr~ts, accidents 

·at' c.ll sorts.". "The chnnges" in ex. v. Correspond. to this, in 
thE.t direction "rise in vulue• or •c.ecreuse in vnlue• (p.96,97) 
Gf. e.bo4t o.greewents of lows for bu"ildin,>;s in l3e.rlin.(p.~7) 

2) Uhangeo in hunum knowl&dge or the clw.racterietice of goods: 
thanks to this ."weUth sro:vs" in n :e9aitive instance.· '£he a;;plicntion 
of coal to forging of iron in Engl.and !\bout 1620 Ylhen the decrease . 
of 1'oreet al.rcacly t:.reatened fC~rtt.er existence of iron prod; chemical 
discover~cs fer ex. iodine ••••••••••••••••••••••••• ·~.,. •••• ~ .•••••• , ••• 

~),Conjunctures. Influence of r4L external "condi tiong, •e:ssentinlly 
infiuencine; prod. of :;ooG.s for exch:;;:nge ", on' 11 demc.11d ~"ld sr-..lo" &· 

·thUs on .thei1· ••ex. v." and also .on ex .. v. nseparated 11lready from 
ready good!! ••• are r;omplctr;lly br Eilso inde·pdent ?.·of ~'exc.onomic sub.~~ oct" 
or "owner" (p.9Ci}. Con.Junctures becomes the "declsive 1'v.ctor 11 in' · · 
the •eystew of free competition. "(p.90) One person "rlti; the help of 
the principle of privute property• gains thHt whicl: h~ did not "deserve• 
and the other r.uffers a ''los~", nee onomic nl.ly undeerved. losses," 

.......................................................... ' ....... . 
It is nocessury •openly to acknowledge ••• th&t economic conditicn of 
an inG.ividuul. or fl)lllily• •iS ei;sentinlly u result of con,luncture", 
and this "necesac.rily weakens the signiticr:nce of Jll!rsonel eco. res

·ponsibilit," (p.lO:i). Hence "if conten.porury !!l:&mizntion of 
404: naticnai economy and its legal basis ( l) priVI\te property of lend 

ond capital etc, are reco&nised by the struct,re, b.;.sica.Lly !!.21 
subdeot to change•, then there do not exist uny meuns"for the 
elimin~>tion ••• of the causes" ( i,e. flowing from e. conjuncture of 
miofortun~, •• crisis, decrcr.ue i:: wuses, etc.), und consequently 
thart: u.rt: !!.2.._ W.;,utus l'CJJ"' the 6l1W1i"w.tiun ttof t.his Etvil its~.lfll; 
"J!mptoms• or r:~onoequencos oi' e\'11" Mr. l'i!lgner considers/pbsilible 
to eliminate, for ex, • by 11tn.x:ea" on "conJunotural profito 11 , by 
"rational ••• syctem of a1.Vin;;s" u.;ninat "eo ouomicc.J.ly undeserved" 
"losnc:;" which are the :products o:f c onjunctul'P., 

'l'o this rusult --says our i::;nornnt JJ•lii --univo, if the contemporr.ry 
method or prod. with He "lct;d br..sie" a;sm.a:l:t:a:v: ure to be considered 
an •not subjeot to change"; but his andysis, distinguished by the 
groc.ter depth thnn sooin.l.iet doutrine, ~till penetl'ntcthe vory 
11 0SI.i~noct of thine.;l:i. n Noua vel.'"l~ona , prociably in which mr..nuer•l 
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