
' \• 

lik.#S,. l!:ci_. nie£8no>v, ilosilo'!, 19:3_0 

o:LMarx, tound in hi a lBai. notebook -·-Very 
' ,_ ·.. . ' . 

cono~pt:lon ot Ml•,' Waaner, •soc1&llY-Juat concept.ion~(p.2)* t'inds 
· .:Jt~_el:f •in oonoppanoo with Hodbel'tus, Lanse Wid Sheti'J.e•LP•2) . 
,.In the· fundamentel. points of hie anel.y£1s he refers to Rdilb.tllr.t.us· & 
· shei:cia. "''Yen cbout. ~. l'lhicn exis.ts _with l!!..anr nitio!!!!., !Jr. 
Wagner sperucs ao of •unorthodox method of s.oquisition?, which, 

.···H iii true, ia piracy cnly under th<.1t condition. ·where •the · 
IOX:i.sten<)e . of e genuirie Jus· p;enti1im ( p ,18, reme.!'k ') is preouppoaed, • 
H.e 'lltud.ieB tirst o1' all •the conditions bf coo~ .!!!!L_o! aoai;:ty• 
iuld. ~a.n·-COr1'8SpnndellCO with them determineD ·the sJ1lli!te Of t~ 

_·.!.co; .t_reedo~ the itldiV10.ur..J.c·"(u•2/ · .. · 

. .. 
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I.:C Mr. WaS)le:t- .IIJL'IIw Guys t;.at this ie not •a univ!lr&F.d th!Ulr)•' 
o:r value", thah he; is in .his ovm ~.mdo;zr.;k.ndin.; comp:J.ete~y··riS!tt 

·;sirioo' unctor"t> gnercJ.( unive>·&.U.) theory or val.:.le he .und.,re.t!lllds . 
. the recitii.t.icn ( UC:ltVOVC:::l.}'n n!<UtChet) Of thll rrCl•d •vaJ.ue"+ 
thii! el.ao givea hl.ni. thc.:.:e_oee1bll1ty to re:nri1n 1n the trnditi<inel 

· ~d ~~oiti\,l~iFtlaion liz~->ii'i:r!ll.l!.l_ progo~Gilr •lix.v.3 
•@iii· •n:J.ue:!!:t!lnce thoy both oo.rr;r tha oowi:7Dll ltoref"Viil:u.,.. 

.Biitih,en he further spntea that this ie a •!Jl.eo'?V of c2!!!, • .. 
than .this' remark oither is ·reduced to " ta!l~ulo&: CO;jJDO(Iit.it~s 
to the extet1t th~t til,;y art) the usaencu of value reprejlent ·· 
· so~~>.ething ,«O!t.iil! (humr,n)lobor em! air.oe thu f.!"enitude or 
val;ue ~.· ooiJunod·ity is eeterm.\11.ed, in ey >iew, l>y th<>, mwitude 
cf.'the lli.DOr timu ')Om!,lr!scd in it., etc., i.e, by the. !lci:rllld 
quilnt;l,ty of labor which the subJect costs yr"d., eto~i .li,iii·Yr. 
\l'~~iir'·demo11stre.!oeo the op;positi! ·view b;y ~Ilia tn .. t he.· asJi:.i.J.res 
••!ill .. that ·this thanry. of. relu.e .is not •generr,~"• siil,oo• lie,; .. :l!r. 
w~er,; holds a differerit .:vh'l regarding •n unir:er11iU., \1ie4& ,of 
Vallie'"• .Or he e.aoerts;·s~uieY!,_'lJy-.._fr~se: . Hiourdo ( e:rt.ei;-:,Sm;!;th) 
opij~nG.eB.:Yal.ue and exPel!aes of prt:d: .. I e..lrer>ey in •120l'j~~que . 

_·9t•::iJ.Ol~-~~: 1' -~-~so in .. th~ __ r~mlirll~ _to ·:.;e.p~t·af·: ·t;:La~;L~~-:.:~~g~!d".\·_ 
.~~"t;!,-.vli!J.ue•·nrut:l!rio.es of ;prod. (·wh:to·.l only axp.re,ss: l.n)mona;y;,,,~he, 
,· •.•. :expom&ee ·IJf px-'od.•) do ,•not!, coinc:l:,de.. 1ihY. C.ci .they,. not· ·oo:trieide·• 

r ... ; Ofl·,,tJl!·s ·aocounl.. :;: had 'told Mx-. l'lal)Ilor not!l!us• ., .. · 

.Berifb.aiii.~~~t arbit,;.~~J.y·,··aince I ·lJring •theaa costs to ·t;,~ sb.:oal.l'"CJ. 
.cl.abor··:expeii,cliturea in the nar::-.ow sense or 'Ghe word. 'Bu,t ro·:r t)jia\tt . · · 
, .:is:::-'li'oo'eiltlGr.Y: in edVt\!ICe to &hOW proof .which is leaking until.now/cticl ·.· . 
· .th\;t.-.:1~ .pi-'oof oi' thia that the z.>roceso of Jirod!1fJ.Il.Jrpossible·,wi.tnout.. · 
·}~Xiu.·. XJIX· the e.otivity o.f ;erivate oF.pitr .. ].iRts, directed to tha fopJliation 
ririe!" o.pplic&tiori(prim~neniy) of cr.p~ td "(p. 4 5) 

. .. . for 
·c Insto."d of vzvalivat an:. me si.ttilar proof relating to the i'utu~~

M:l;'. Wl'Lgner, on the contrr:u-y 1 should h£•VE> :first of ell shown tb.nt 
in .. ~umerous ~ commune.a, existing previous ~o the apper.rn11ce of 
oapitelio~ (P.ncient-Indie.n commune, Jugo-Slnvic family commune, 
e~o)the sooir.:j, pro~es_e of prod,--not tu apeak of the proc 89 ~ of 
p"od •. in ·gener.U.--m.s. no plr.ce, Dcsides, <7G£l'lur could h•we a:i:xWc 
aaid only the fol:!.o;v1ns: ·the exploit~Ction of the wk6 , clnoG by the 
olea~ of Ct,I>ito~lsts! in '- 170rci, the c!•aracter of' cnp, prod. is 
described correctly oy !lr<X"x, llut L'urx is miutrJ<•ar. w'·u!:n he consiclere 
thia economy a trnnsitionr'~ one res, on t.h., ccnb:-ary Aristotle 

17 11 in ero1•r when C:b. h~ did !J.!!i.. co::a~aer slavs econoru.; trrnsitionuf, · 

"Bu long as a a:i.m:th.r p't'OOf hue 1!.2! been cited (in other words, 
80 lon6 as cap, "co, ~sts) the profit of copi tr.J.ista in fuct also 

(here is shown·.th& hooi' or. e..ra of a C:onlllly) ~ompr1sc11 e. •aonqtit,.ent• 110 
element oi' Vallie <illd not,au th, stJt:1ul1FJts think only vyCii'ei or ,. 

· "rollbery• •or.'the workur" {p.45, 46). ,jh,:t iG .,;ychdt from the wkr 
vychet fl'ODI his akin, etc, it ia impossilllu to unceratr~"!d, ' 
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l!U~t.. Jl1¥ ulll.yeia •the proi'>.t of the oepitalist in actuality• 
,1'! . ·. , .. ly 11 ... ~J!jj,ucti.~_l! o. r )~Q.. Q.l;>~l'Y .... of,the ... or.ker•., On the. ': 
.a, . · 1 .tcloso~ibo the oa,pi tai.iet a~ a neaesaaey functionary 
o:C ~~~'prod, and in .very ·d£teiled rAanner _!11=~· :r·st~. a,t he 

. !Jf:.eng;~~oh" oi "{£pt\b~~oroee ~he E'iiChghl··''. "em.-
~ Uen 'lliilp5 area e e. . whio is eubje.oted to Cl!1 n; 
Ntth~r I ahow at lenGth that 1n oommo>!ity exchange when'.l!!!i.Y. 
eguUaJ,e.!!!L a.t"O exohong~d, the cap. 1 as soon as he h"s pd.· the 
:w:'!l:r• the real vlll.ue of his loJl• 1 with tull right, i.e .• with the 
right wl!V.o.h oorreapor•dB to this method of prod,, acquire's JU.I.t.. 
lh1t. all. this does not m&l:e •the pro!'i t of the O":;>• • "a....!l.2!Jotituent• 
element of value but only showa the.t in the· value •constituted" 
not. t'rom th~ labor of the <llpi talist thsre iB a part which he can 
~propriate •u,r right•, io6o without deatroying the right which 
o~rre~~pPnda to OOilllliOdi ty exchellge, 

"This theocy :t& very one-sidededly ex,ruinero only ·one ruocont 
determining value.l) Tn!ltology, Thie false 'theOl"Jo since \'le.gnel:' 
has in .llllnd •generel ~heox-y of ·vr..J.uc•, which di'l'erts f1·~m ;.t 
&: .therefore •v,;J.ue• of wagner is cl.etermiued by the •uae v, n 
which ill proven by the magnitude of p•:ofesso::-j,sl. ·.fish; 2)Lir, 
W~er pa~s~s o~f for value •the mnrket price ' of the given 
moment or the price of a coa;wodity l' r~hich is E:omething entirely 

. differettt from value' {.g_eyi~_tin(; from--v8J.ti~. thn·~ is on the 
!Jl!Gnees.(coota.,ff) and not On-DJ'loiliei"<lfoment, that is, 
1\lit•tul.uflse, t.he need, i.e. it does not c:onfuee "val.ue.": 
ati peyrozhdenik confused mail as one It . 

. dr.ea.not oorrespc>nd to ·the· 
· ··. eit~ .(.ho hr.s in mind the 
.·•. uhjmges nothing·in the. 
· .ooi:lire 
'18 ·knom: to 
. · irhioh ·has ri othing 
'ioilowa .the &l,ready~ .. £¥~~,~~~~; 

., tho: deiternination 
. :t.llll''value is is really 
· Mr~· She rue in •or.pi t.alism" etci', 

" .is "mngnanimoua~ or _somethinG o1' thesort, . 
supposition·, necessa':"J from the acientific point of view, 
bllt, as Sheffle excellently and e·ven definitivelY ( 1) shows in 
•il,uintesilenz" and especially in •sozialer Korp;n•" it does not 
tlll.ly witll the. oondi tiona whl6h are necessaii;l1.~tt bec!lllle formed 
in. the 'Mlden h~esis of " soc. atate,(Thus} the soc. state, 
which Sheffle lovingly "formed • in steed of me, \)las bee ome 
transformed intc e. •Marxian• (and not a "soo'-. state• attributed 
to Mo.rJC in the hypothesis of Sheffle, one can'i··~how this . 
convincinglY in the as. of grain eto, , the ex, Vo of tf ioh, 
under the influence of the fluct,Jating harvests ul:>der condit.icns 
of unchanged demwd ror H, .!lJ!:l!.l!. in the syst~m of· "svcial tax" 
would necessarily be formed by anothe%' metho(t,'than in relation 
onl tueduction_f!! T .• ere ore as many stllpid1.t':\.e6 her~ as-tt<l!:,ds. 

ri:Jt- .. of-all, I have nowber~, spokev. a !lout.· "soc;1aJ,· taxes" ar.d ""-. 
n the ex.~~inr ... tion of vulue~~o.d in view bourG.eo1s relations and ) 

not sn applio@Ql! of_~~_!.)l~~rl_31'_valuo ton·l>-"~_oc •.. st&t!.".1~- .. 
, • .. <l~Jcies-w""· ctltted ·not._by __ me,._.~ut.-by- ~l:r.:-s~~o· tor Ill.@;) 

Secondly, if under tile oircwnstt-.nce of a bad hECf7e8:t. the price . 
of corn is raised, then, lst of all, its val~ 1a '·.r~sed since· .. 
a given q;.umtity of labor is realized in leso produd'ts ; secon.dly 
to an eve!! greater de:;ree the saLe price ; of oor.1 .1~ '-raised, 
i'li1at !'elation has thio ·~o my theocy of vo.lue? To 'th'e extent 
that Lhe price of corn exceeds its value, t.o. that ~x;t!)ont other 
products, in tile ne.tun.J. or money form, ure. sold belj?w their v. 
end even in ~hr.t ouse ;vnel!e their money pr,r:o ie !!!!!:-,lowered, 
The e!lm of valu>os remuins the sr!.llle even if the muney· oxpressio n 
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• ~ rA ot thiseur.a o:r vaJ,uus he.a groan, i.e. if, uc~ording to· I thtt 

'· 

~: -~! 

- ·:.• 

<:tertd.liol..o&r Dt' ur; wngr.e~ tlltl, aWl! •or ~x. vuJ.u.os• ha11 .growii. 
,Thi'a ~ppl-iea in tliE<t _case where we preauppolla that' tile' l!!,U in 
·~ t!lr ths' agg~.•eBato or other commodities dces no~:::c_om
penliate tha ris'i! in pdce or oom (the excess or ita prQile over 

.. T6llie·•t.t 'lltlt _in that ui>.se the ex. v. of money haa' :fell.en 'below .. 
·; t.ilo:l.r vo.lue to the .s11111e extent; the sum of v~l10ea or tbeaa:ool!llllo
. C.'Cd:l:tiOB · remains tJ:Ie Se.Dle 1 but 1 t. ii! riOt Changed even in'':(t'a 

.. moniix. ez;prllsg it .. the quantity of· oor•rnoditite is incluiii0Ci/m0t1ey, - -~ ·:; ' .. 
Further I the rise. in corn pric"s above tho value o:t oorn .·wh:l.oh 
bas,.rhsn ns a reault of no hc.rvoat will, in •a so_c. at'ats•, in 

· · ~Y oE.Ce 1 tc .lass thG.il undfi!r contemporary corn ,;peculatore. 
( rostovshtqhikii "The soc. st~;te • wUl in ad~mnce org, ~rod. 

·so .that annual predloshen:l.ye oi' corn will only in the Vt>ry 
slil!htoat degree depend on tho fluctuat.iana of the hnhe.st~ · 
T!le mago:l.tude; of proa.,. demunc! a.'ld conaUlllptioil wil.l b& rntionally 
re,;tllr.te.do Finally, daoa the "social 1;nx••-even if we nssumed 
tha.t the phllllte.oy or She!ne in this CMt:i will \1e :realized--a1g
ni1'y • i.nyth1ng in IJil' favor or a,~;;ainat my theory of value? · ·· 
Aia little lL6 l.he forcai'uJ. me!lllur<Os l.utaertat..en when there is 
en i!ieu!tioieil(:y on e:. ship or in a prison· or during the'Fr. 
Z.liv. ·• etc.;;;..meaoureo which have nothin£ to dCJ with v!i!l.Ue.:;;.i)an ., 
dt:~t~oy the ;!,_m of vn:t.ue •or cap. (bourgeois) sba.ta•f ~~!:Jooie 

· also: t.he theory. of VP~Ua l l'his is nothing more than :.ohildish 
nonii.eneel . . "<" ... 

. ~ :Tb:e o~11 'vlaoner qucteu with approval the words of. Rli,ui ,; ~~;;~voicl 
,· D!ifllictilr~tandinga it is n~co11snioy 'exactly to ee.~e.bl~J!hi.wll:'a'tl_:iia · .. 

';t'o .. be· '\llide:r'atood unde_r nlue in g~neraJ. &:·in oorreiipondlliloe 
wit!:j t!ie Ger. la,nguMe :!. t• .i~ necessary to choee -i'or' thi'B'W!'e 

·. ·< . ·,, .: · .. :. /:: ,. . . ·. . .- .. ~.~;, _._;;_:•·F·. 
,.,, . .:l;!iii.:cont~luaioris rrom the c:·onom_ oi' v. (p.46 rr) : · 

_,. · .. ·- .. _., ·-· .. '"(• ·, . . 

ik.ia neoe.,aary · J.st of all to deduce > r~~~;cJ.1rig t() the villw (j:J: lor •. \Yagr~~er~,~ou.~t~~~t~:~~~~~~ 
·. '·:567.: e;t. v., and not as I have done from 

It ·is i~tereating t-o follovr thea 
-pub. ?GrW!dluge • 

"Natural sti'ife. oi' man is inoludad in this •-c_o lead to a· !llBar 
conJsoiousnesa and understanding that relatl.on in which the _inner 
·Md outer riches ( blaga) otr.ud in relation o{his neods. This 
is done with the help oi' .t.u eyalue.tioll i? Ianl!ion of v ue) ·. 
tha:1ks to which riches, in po.rt articles or the extel'!'lcl.. 
world, there is giv&n it value and the latter is mens~(p.46), 
& on n. 12 we read: "All m!l!lG !or tho satisrs.ction of needs 
are o"Blled ~!l!!'~'wel:ra::-e). · 

If we wil:t. now place in the first supposition instet<d of the word 
•wel.fe.re• , IIIICl lugi.Pa.l. content attrrbuted to it by 'llagnor, then 
th~ lst phraae of the obove-qaoted passage rends: 

•Tho n11tur; atrl.1'e •of ru!l.ll" _is comprised. in this,. that _in Albu: 
to bring ·that ~.in whi<!h •the in~er >m_d outer meanis ·t~r ' 
the f>e.tio:!'o.ot~on or his n&eds•, .to el:a•a conscioul3lless and undo~. • 
atlllldine;•. Thia r>nruse we ce.n simpli!y somewhat, omitting · · . 
•the inner me:o.DII 0 etc. I (;S Mr. IVngner does in t.he next,propoa . 
with the help of the words "in pe.rt.•. ,·, 

"Lie.n"? If he;,-s we underatP.nd the category of, •mvn itl general•~ 
then he has "no kir,de • of no~da; u· o.ggreg!ltf.l man is counte.rposed 
to nature, then it follows tht:t. we muot examine him c.ii"-eny ne-eto:illlCl 
animal; if it is u tnn who lives l.n r, society of a eer~n1n form-.;· · 
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··and. th••t is wh..,t !.lzo, ;va&le!.' supposes since hia •man•, altho he 
·. dOBII_ liOt pcs&BI!!: a 1,1Jli'l'6reity _e.dunation, .mn.et.el'e, J.n ~ ciaue, 

lipeeoh,..,.,then .. ae a point oi' dilparture on a muct accept a. 
det.i.'lite oliaraoter of aooial man, i.e. •-~ dd'ioite ohe.ro.otDr. v! 
e~~ety in which_ he lives since hre,prod., i.o, the l!!:!!.!!.!&!L. 
of l}Sauirine;.JJ.,fe' s mean,;-~ alrencJ:r hi!.G n euoial . ollv,rn.c.tar. 

But >fitb.· tho profbBBOI'-doctrinari<l.D the relation oi' cnn to 
n!l.t.l.ll'G :fro:;; tho very ;;t,.rt w:-iso not as prnotia~~ r·tOlstiona i_,e, . 
liaaed on. aotionD but as tn.oora!'iueJ. onca; in the 'fi!lrp ril.'st 
po"r.:;>oaition t••o _;.•elation& o:r _this sort are a em fused: sioce in 
the :toUIIwiti£ proposition ".!!!itBl' mor~e for the aatilli'•<etion 

. o:r·nadll• or •out.er nl;\'g~• are trnnsforus d ioto •artio.lee of 
· oi -the _ggte.r world. •, then the first of the :.>reaLUD.jd rel>.ttiono · 
. aoq<11r es the following <.:.opuot: mN1 finds himself 1n relati.m 
· ~ !l.ttiolee of tpe Oti!&J:._worl~ '"' to the mon.ne cf eat.ia1'ying 
hie neeao. Jl1.1t people 1n uowiau_ begin from this that they 
"J:t&Ud 1n a theoroticel rGl~.tio::t to t!,e r.rticles oi t.h<l outer 

,world"•. A;s other anim:>ls, they liegin with this, that. t.bey ~ 
~. s_to. d.~ not "&te.nd" io soca. sort oi" relc.t:l_6n btit "!lt.ivelx 

" ~~oipate , '!l'ith the bGlp !lf F>oticms mast11:r (acquire) certain 
'ob"Jecitlr of· the o•.lt~r ';'lorld Wld th~.:e as,tisfy thei:<- needs. (Con~ 
•eQ.iientl.y, 'i.hey str.x·t with production.) Thu.nke tc. the re:Pe.tit~~ 
cif this p1•ooes:., the oeyaoity or .theae s.l'ti~les •.to satiafy.need.u• 
of, peopJ.e liinks ioto their hee.ds, people nnd beiU's . ..m.-.7~· ,....._ 
le~riil!f. 7 itt!ieol.'etiolo.l.ly• to distinguish outer obJeo~!s\~hi~h " 
•erve to satisfy their needs from QJ.l other obJeota. em. a oe~r-. 

·t',;ln leve;, for further dov~lo~ZJont, after the l!a:Alllldt< of i>.eople 
' muJ. t1plied. t<lld further developed, nud the aspects of aotbity 

by_· w.W.oh tli~Y are eatisUed, people sive s_ap!i:rnte names to 
_ whole clnea'ee ot: o&t~!:lae objectS. whiah they dhtingu:lshed !rom 
':<t)le l•est of the/world by _exp~rionoe, :~h .. t ne<;:ossaril)' rollows 
· e"ino e ·tn the precess <11" :~~rod, , 1, e. in the process of the P.cqui
'altiori of these products, p~oplc <.t'B constantly finding thGlftsel-ges 
in a labo1· tio ( werktatiger Umgent;) with. enoh other end with 
theee articles lll"od soon there •.!lao baF,1ns the "tl.'uggla with 

oother peOJ?le ber.auoc of theoc .Jbj eats, Dut this arbitrary 
{ 8lovesnoye) deaigne.t.ion only expresaea io ·he i'om nf r. represen
t.ation th"t Wllich ~ repeuted BCtivityhaS turn~d into experience, 
nnd th"t io th>.t l'eople .:;ivin;; in n dofioite social :reldicn 
( o.n(l. llUCh 11 piZ,PpOilition nowe necesso.rily from th.; existence of 
epe .. oh) definite extern I-! urticlen aero for the satisf::ction 
of theil' n~eda, l'eople <;iVe thli:se objech e. spcoittl nnme .nl>' 
b~c,,uao they al!'""".Y lmCI\V t!Je c'•PilC 1 ty uf these objects to 
so1'Ve for the sat1af,_ction oi' their nP-<>ds end they try with 
tile aid of :;;areor leass otter. r~pe<>i.<d nctiyity to G.cq:.~1re them 
11nd retr.ir: them in their pos~esniun; they, pooeibly, .:>ull these 
nrticloo •welf•,,r,," or sumethin.; olse whJ.ch signlfierl thnt they 
tn pr>.-ctioc use the•e p:t'<•ducts, thut the luttcr c.>·c usoful to 
the.,; they nttr.1buto tl,e u.!'ticle the ch=e.ctar of u~.:.lity "" if 
1 t wcore oharacteri~tic of tlle ::.:rticle, aJ. though a b~.rd liG.i-dly 

would oona1der :b:au.t:>.:twseft!l;:!!x the tuct that 1 t is used for· 
the food of mnn "a useful" ch.:.ra"teristio of 1 tself, 

Thus: people eturtea 1'&otuclly from thio, that they acquired 
objeotn of the oute•· world as llieunu 1'or the St.tiafP..Ction vf their 
needs etc. etc,, c.a c. a on s~quenc:e ol' which± they LU'ri ved at 
the conclusion thut they s!oyosno began to nume them menns for 
the eatisfnotion qf t.hel.r needs--which tlley lUJt:e in nctunl. 

~ 'T' J.! ., .r. 
_j;_ ~- ·.:.·:.: ~ 
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'·. Ei:·· 
Theo!'nntural strife• .of 'the Ger.· proi'eauor of pol. e'.lo. 16 .<JOill• 

··' p~itsi!d in,thill, .~o deduce ..n economic ontesor,.v
1 

of "vel.u~~.:~r:)m, 
IIQ!J18. eort or "ru!!l.IU!.ei • ana that is :rotaohed by thia, that· t_l:\&\t 

·;, ,.,;wllS,cih.iii·ce>Ued 1n pol. eoo~ .•Lise'v.• •in conllonanoll,.'"'i~b.'~!le 
:·~::':· q~rm,!!f ·11tU1ze.Uon of tllo word •, 1a ei~~~ply znmaJt, rdiJ,!)III~ct( . 

. "r!ijl):le•. ·And ns soon e.a "Tel.ue• l.n uone>;-<.1 1o found, it~, 1n ita 
'' 'tl&:l'llt: s<ir\'G<J to· si<adueo •ua~ yP out ot "value 1n generel.,w. 

Aad for tb:l.s it ·::.a na~;eaaary a&nin to ndd befo1•e the word •.vRlue• 
.·the hP.roJtofore-oMitted •Bebrc.:1chs•( usfJ •). · · · 

. • • • e I! • • • • • • • • • • • • • • • • • • • " • .. • • • • • • • • • • • • • • • • • • • • • • • " • • • • • • • • • • • • 
·:··, 

-·"·a2: 
0n11: could alae> say: m6n, ovns1der1ns th<> s.rt1ole<t of t.ho o<.~ter 
vmrld uhioh ea.tillfy hie no:od~' •wolfu:ro.' "Prioeo. themj by 
'lihr.<t tokon the concept cl •p,r1co in i>e~1ornl" 11'0\lld be deduced. from 
tho .method ut 110tion of "!!!!!t'!!' end Xlu!Y.111J!JJ!~ g1von ready
lllad'il to ~tile ::ler. pro:feeao:-. Whate'fer the professor hima10l:f cermet 
dn he ~akea "mDn! do, wh~, howev~r, in :fe.ct, ie nor.e· other than 
t!le lU:!itU!!!!rhJ..~ who think~ t.he.t he has understuod the world 
wlut .. he bna led hiiiislil:f undu abetract he!ld:!.ne;o ( rllbt>io) •• :aut. to 

. the m~nt that •to /i;ive''xi!Ju .... to !lb.;jects of the: .. vxt&l'llnl w!Jrld 
steri:l.fiee heres onll' anothcor word for the att: ibute cf' ·•weUare•, 
1f•:.om .11: no manner att1rbute, nu \Yagn(3r assures us in, !'-' decdt;. 

. :rU.:i, 111eriner~ ~" to the •welfare • ·.··itself,. as. a <ieierroinition : 
.. YJh;l.oh' :h. d111t1Mt from Us "~>z;!.stenoe a!Ll'!!'lfye:·, We m,~rcly.' ··. · 

•· ;, add(podetavJ.yaem) the vcr!i .'!vnlll;c• 1n/Jtend of the ·\Vord •woUaJ:os•;. 
''.':.fil!'ire.:.ae3, wa c·ould here write the wore "P.rioe• •. we oolil:d a.1.eo, 
. ··'licite the irord •treil.oul·e•(soha~s)eince· •=rm•, st:;.mpting •_w!ll:t:are• 

. .!, on,_tbci •obJilote :o't the outer wor111• •treasur~s • them end'· thus ·hio 
'· ·. ·.:~!l;ati.oil,,~o ,t~elll_1~ ns:'tc a•treneure.• As we soe, tlirei!l .. 'eel<?,•' :: .· 

or.te-~::t\'1"': IW!!.o.J!rice and .trnaottre can at om:e nnd in .a 
"."'•t:~J.~_.Iiiibeym 111niu:ie>r dedi1ced b;; Mr. \fO,gne:<- :rx•om "thCI nn~ura_ .a~·rue 
... of' 'mali• i.ri'- orde;z: to p>;-esent the p;z:o£eesor his. limif;ed irorid. of. 
c~r.;cepts· (prosentF.Uons), llut 1.n Llr. Wagner thorrJ l1ves tho 
confused. striving to chose out of the lnP.Jr>nth .or 'tautoiogi&s 

'. rr.ild ··rlth the· nidi o1' ohrlmclneao :t.o demonsrti.te •~;o:::ethiilg further•. 
Henoe .the phraee: "thonks to the:le welfare, 1p part obJects 
cit tho outer- wo.rld 1 Vn!Ua is attributed" ,atce,,,,,,,.,,, • ~,,,, ,·, 

••••••••••••••••••••••••••••••••••••<~o•••••••••••••••••••••e•••••• 

~ 
Fu1~ther oonolu.ai"ons from tha ctJnceot of vulue, -

Sub.lcct.ive Md ob.1ect1vo va].ue. Subjective wnlue or vdue of 
wolfnre in the: gene-r:.l me,;nJ.ns or tho 110rd e11ur.la n ruonnUns, 
whi;:h 1s'tt.tr1butod11 to 11r.li't5.l'e becr:usu of its utility .... , 
This is • .!!Jl.i an nttrtbtrLe of th.eo~ th1nsd in themselvea, nl the> 
the utility c1· tt.i"~" ( c~naequel\tl)', hns the ;prerequisite 
•ob.1, ynlue•) has obJocthe preroqUl8ite,.,In the objective 
oenee of the word under •ynlue• 1 •m,4.!!.!l" are Understood e.loc · 
welfnre{ riches) which have V'lJJ!!L ~1l:ero ( I) wcli'IU"e find value 
of welfnre and of vv..l.ue become eosantia.J.ly idc;r.tical concepts. • 
(y.46,4 7) 
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~·-· After· Wagnl3r simply called ·~ in gcmerol" or •c cinoept o:r yill!!!!' 
._~h~t.!r~i.,h:~s _ordin!'rily called "l!se v, •he cannot but rem~mbdr_ that 

.IDJ_ tl;,e, :IB.••"*•.""..(it}:xMB>l" "Yaluo deauct"!!. ( ! ) in thia mnrmer ( th~s, 
. thus"} i.a"U!.!...J!:!. • Aft9r having"!!.§!.~ •ot•ncept of vcl.ue• in general 
... :imply velue•, he with hindsight c'.lecovoirft·'thi\t he only gorodit 
non01ilnae' regardlng •uso v, • nnd. ~:n · this thum •a.t~nolude= • the ~udaz&J 
latter'. siuae in the present ti;;;e g11:-odit nonsensu and oonoJ,ude _the 
essential. •in e_ssenoe• --a%'e identic.~ :Jentw opel·,-,.tiona. liut in this 
case. we ·.iriil learn whut 1111b.ject1ve :siroums·•o..,ce unites \Vagner with 
past "oonf'ua~d •obJective • concepts, · He r"v~nla " secret to us. Rod
bertaa haG written him e. lettezo --which one OP.n re:~d in "Tubinge:r 
zeitaabitt " for 1878, in .which he explains why there exists •only one 
aiO];)eot ot velue •, use ·value, •I "(Wagner) "have ~i.tbacribed t.o that 
view, the me&ning o:r which I und~rliried in th" edition• (p.4B), ·· Allout 

·the words of' Rodber.tua, We.gn<>r reMnrka thus: •Thln ia entirely correct 
and oe.lls tor a e;hange in the ordinro ily nan-lcginnl "division• ot 
'•v!U-l.!e~ into ueo 'v, &. ex. v. which I havs conclu'ded .._lr~ta.dy in tho 
-lilt editiOn" jp.4B, 1'tnote 4) snd the anm~ wagner ad.us me (p.~9, rtnote) 
to the ;pt:ople in whoae opinion •use v·," should be ent1rell' "elimin-'l.tdd• 
"from .acien~;e, • 

All. this is "nonsenso•. First of cJ.l, m:1 ;point o:r depe.rtul.'e 16 not 
, ,•Cionocipta•, consequently n'ot •the conc&_pt of vl:\lue" snd heno<> I. . . . 
. no ns· a·. ;in the "d.ivil!lion" of thelattei'. I llrooeed :r,·oru ·the .. 

. . IIQo'i ,· , or . in ·which the ;product of lab~>r is represented in. . ·. · · . · 
· ·. &ooj.-li!~Y.~ '. A.·· that b a •c. OlillDOd~itY"· I w.ne.1yze the lut.i;ei· az .. 'd at. . .· .. 
. f,irst _in .the.tfer.<a in wlff~-~e§~3 Here I. !incl. that,·~ thfl one 

..... h:~d, a.c~imi!O'l!>.ti ±li ~ts~ fiif.m 1o- en article ci" uu._ ozo : 
.·.·-•.·:.·:· .~e .. j ..•.. &. on the other han~d· :!lhe .ce,rrier of ex •. v •••. snd fro!P. tb·l·s _point 

·· . · , .of, .YiEill 'is. :l.tsel.f •ex, v. • A furth~r ancl.ysis of _tha .latter , . 
·.' 394: ihows· me that ex • .;, is o. •the :form of appearance •, . the. · 

·. tllrm'o.:i' the presentation oontaiiled""iil"~ ::om:nodity is !alu.e, and atter 
' · . tbii.i I 'proaedd to the 'anelysis or the latter, Hence 1 wrHe. olaarly 

on, Po'6 'of tha. 2nd od1 °\'/hen we at the beg~ning of this oha!ltel' said 
.• •. a o:• h.D.s. ~·. · · v. and ... an ex. , v. '. t.hen, atr .. io .. tly. spe.nlring, .that is 
::l.noorrect. A.AOIIIlllOdi_ty __ is a use_y:._, _o_r obJ, or utie, .. ~ UlCI...._Il. __ :'JI's.I.IUl~-•'--\ 

.revii-afs · U duel r.ature when-its voiue . alisume·s a fOl'm. ~.~.:!:1.1~ 
· fr.. t.o---natl!,l'Bl fo;rm,. that i!l .the form ot: appenrMcs of 5r. 

· oonsoquently"·do"not subdi vid<' v&luu ·in· s<iner9l. into" uae--v.-
as t!{e eooncapto on. which the abatruot O<>ncept of •vel:.teli '1'e.llll-
l.Ut the c,.onoret!. social :form ( Geat9l.t( of the product of lubor, 11 
"o:omm.?~.J~··~~~· on the one h8J1d., ry-use"'v. and on the other e.· nvs.J.ue"--

·c::and· riot an ex. ·v. since merely~ form' o:r its· app.eiu-anae· doee not 
oompr:i:Se"l'ts content. . ----- . .---- .--~~ ' ..... -- ' ------
·~andly, only vir obsourus,, nothavius understood e.· word in Cepitli!.. 
co.I!d oonolude: aince !.le.rx in one footnote in the let edition of ca;p, 
(RJ.v.zanov here remarks th•~t is not in CapitrJ. hut in Critique--f:t:) 
rejects the entire nonsense o:f the Ue. prc:t:ssor8 regarding •uce v. • 
in general and sends the l'eaders who \T!lsh same information e.bout the 
reul use vclues to the "le"d"r" in con:Jnodi ty trade", then the !!!U..& 
playa no role with ~i,;.rx, It, of course, JllcqJtXIUlx:uD does not ple;r ... 
the role of ita counterpoeition, •value• wllich !rom the firls.hao · 
nothine; in cmmoon, except the wcr d "value•. iVith a.'l muoh right he 
coUld have. said th"t I lave aside ex. v. since it is only the form of 
appee.rm~e ot value und not •volu~" itself because for me •value• of 
a commodity is neither its use v. nor ito ex, v. 
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.~ -' Jr"~.'lf~Sb,t.O, art~ZII'il. "OOJ:IIJICdityn GQ~.his simpleat eC()nOr;;~d>~OlJ\lr,ll_t,,e <~r 

. phenO~!IJlOil~.':'.~her• we must le~ve a~>ide all relations wl11ch haV8J9.~.~:!'!~~ · · · 3'1 
.in ~!?IM,i~(•lf:L'th the given obJect o! ~he MP.lysiu. H.enoo wha~:1~iii'\,C)8IIIl'¥7 · 
tO'jil~·,'ab,01.1t .a' OO!II:ilacUt.y to the. ~xtent t!1nt. 111. is a uaa. '\1.,1\l.i:.!Jii1;.i.\.:~. •. 
a 1'ew wor.d&,, and on the other hand l und11rlined the oh!\rll,$ter1at.1o\:rorlll ;-.;; 
in w.l>p,j,oh t.h" )lse v., R. ).lruduat .•or l:abor .'!:hence an obJe~t:,;UDh .. ·:: . · .· .. 
oan ·be .of usa and a product o! human labor und yet mey not:be e. collllllodit;r.c. 
He -'IIllO llatlai'iGS .biB OW:! lllliOfi by lU::!! a produo\. Of his lcllor Creates . :: 

. only .a_uaa-·7., not a. oommod1ty. In order to procmca "oommC~dity he l 
, m&•t. ~;Oil""' not metelY a uee. v. but !\ use v. for o;h~ e. ;ooifJ.,..llll.Ll:~ 

.:zlll_{pol5 (In th1.6· is the eseence of 11sooial u::e v. • of licdbertus · .. :· 
·. · !haDks .. to ·this/a!'!S "1.--ns o. uoe 'V• o'£ ~ "comm+"'dit!r"~~ itself lloseeeat~tl "~l 

a hht.orice.J.ly-speoifio · churt:cter..· In primitive comm•me·e in which, fol• 
ex,,· tb". I!Utc.no of exist.enoexai!xaJJ.ILtat): (geweins.chnftlich) were produced 

·comruune:..lUto and dhtributed between the r..e!llbero of the .Oo!mllune, the 
genel,"t>J. }il'l1d1.1ot satisfied diredly t.he life needa of er~h member of 
IIOO.icity~ of sa.Qh produoer urid the social ( ge&ell sohaftlioher)chnracter 
Of t,lls,ptoduot or uae value is here inoludo:l in it.• gentorcllx-usafl!! 
{gameinaOh~:Ctlicher) \:hr.rn:~t"r', (JAr, !!odbertws, on tha contrary, 
trADaio'r.m• "tho ·SOOi~;.l uae ... II of E... commodit•J intc -,i.. "social use v."' 
ill general and hanc~ seys nonaenne (neaet cbo;.ukhv.) 
. .:· " ·-' ' i ,_ . ·,,_; 
As'·is .. ob'tlous. i'rr.m tne &bove, it would \Je aheereat nonseo 1.'1 thts rmelysis '' 

•1:if a. oommodJ.ty -'.;_lin 'the iliusiB that i.t in ~n tho one halld a use V_P.J.Ue'· . ' 
i. e;io bi~o i!'.nd llil the ht.:t1d as a "1."c.1.ue•-- »to link" {privye.zyvnt) every . 

.... . 'tY])ec::O:r:.:l'lnne,l· argument~ regarding use vcJ.uea or )Vel! are .in gene:d.u;, , 
·. 'not''·re11i.ted'to the ·sphere of ccmmodit1eo, ns •state l>laga•,. •oonim1.1ne 

. )4:~.o.~;·ii,t.o~,. as Wa,gner Ge.r. prcf~eaora in genera!. do; or' r"~ii.ri1ing . ., , 
. : : t.!l.e•··blo:ga, or "heaJ.th •, ~to • . There wh<~re .the st•~te i.ts~lf' .. :ls n ~'.'))it.ali~t.:~ 

· ~,.c·::P!~~IlOel,"0· .. e.ll· in ;the c"se o:t the exploitr.tion of· ri.ldrdkc..y, fcrells_, etc.'! . :j 
··~ .. ·. :)1.'!ie.;-p:ro_duct is a "cQmmodity" and bAnes possesses ~he specific oh&l'Mtor. · ''i 

'• . · _/.' of:· e'V,IIr.f. other OOill>llOdi~y, · ·.,~ 
-·, '.r •. _·.' •. '- . -- .. ·- ' - .. j.; 

. •· ' hsnd ., :!!'ir· oi;acurua hns glossed ~ver tbe :taot ~hat al.:reaJ) ;: 
'lfY~·il~~:ciW:tt~':~;:, of r, co:nt.lcdity.·l r;v A~topped on tho 1\ttiil fOl'(& .,..__.,.. ]V · 
: ·out, . ·' eed to the i'aot biiit. 1n e :" 

·· . a aommodit is expressed t.he dual .!!l!.!ira?tt?r ot · 
it is:--of useful labor, i.e. concl'"te aapects 

of use value and ab~traot lnbor, l·abnr as an expen
irre~:i>'eotiv~ of Ylhich •usei'lll" form it ie expended 

based ths description of the prc.ceso of prod.); thnt 
of the form ·or commodity value , in the lr.nt l.nat.ance its 

mQJ1BY i.e; money, ~!'L. of one OOL'IIIIOdity is represent~ in 
the uao v·. ,i.e. in the nr.turel foru1 of another commodity; _tlint 

·-.. ~ sv 1 toeli' is ded1.1ced ( vyvodHsu:) f.row thu specific usa v. of loJ2• 
., ohc.rR.Oteriatic excluaively of tho lc..tter, etc; that, ocnsaquentl.y 

wit!. me use v. pl:.ys un errtl.rcly different import:.nt role thon l.n 
previC!us pol. eco. but -ouci it, ia neo~sas.ry to note thin--it enters 
~Y\attnxx in t~e analysis (betrnoht) only then when uuoh nn onalyais 
!"lowe from the onelybiO o~· the given eco. forms ( GeGtnJ. tungan)' r.nd 

· not from t1u1 a. .reoitd ( ULJstr•ovr.ny) rel::.tin;:; to concepts r.nd words 
11use .. , • " a "vr.\l.Ua. " 

;therefore in -'tl111. :;naly a is o1' a o Ollllllcd1 ty, oven then when it is P. 

question of.·.itu, •uso V•"i w•• do not 0ive ·there definitions of •o•1pitr.l" 
which would lla ·&!'leer e.baurd.ity at the tim& t:hen we nre vtill 
a."'alysing the elements oi: r. o orumodi ty. 
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•~~~1~f~,t~!:;:!!;:!,:;~~!~ll~~r .. wla,.nor allot~t m;y Bnf'1.ys1e. L~;;i~~~J~··.~;f:!:i~ol;~; 611d clo not fc;llow tnh~o.~·1 ~=:~t1~7~i=]~~~~i~~t:: 

~:~¥i~~~::~~~·~£;!::::;,;;~;:~:v. ':!lith v. Altho Qer~ s 
oncl more goes over ·from '~'a•r:::~]~~~~~:f~~~::.~,::'~~~< p<"eponcl~renoe o!• at~ah to oap. 

ono foot in the ol'cl navoz, which 
·lando1:ne;rs they ha·•·e · tumeci·into ·~.~;'~~~:::~~~t~;/!:~·a.:~~' 

o10r vir. ob>lcurt~s who did· net e'O'en no'"'·""'' 
et~ding not rroJJJ man ~ j:ene;;pl 

, hRV.tnJ> ncthln;,: in COMmon rl th the 
concept= ~with 1fOrds di-fqlUtes sre led,· from vords 

oreatad.• (R~ n~tee th<it that· is ·:rrom li'aust--f1'), writes: "'n 

i
==~~~~lwith th~ vh~·., of iioclbertua unci She1'1"le I UIIJI . ruiser~ that 

. llss the ohu:raoter o:r J!!!£_Y.e. unci eupeoially underline the 
evaLuation o! use v,, since thP evcU.U3.tion of ex., v. silllj)l.y 

n,pr.ly t11 l:hlllJI' uae val11es~ (Thh m!lkes him so,v; oonGequenUy, 
. . o"l'aoity of a 6el'Vnl1~ or the. atats he f<~ela ,him&,.lf obl.iged to 

OGI11'uiiB u11e v. lfith vulueL J fer ex. to stde lliJd ih functiOA~,aa to 
o!-hlil,' ·l,'el.ations t·f public oao," (p.49 ,.ftnote). (This •• •.•t ....... ) 

· Thill bolto-mya recl11~es 1 tse1.:r to tho foll cwiq; : Sinee many uses! blae;a) 
tlld Priictelilly ti1e !WL.(U;:sel blago) and ita "!unctions• :.(in pnrt,.mrln!• 
tlle ~!lUot.i~ll ~f 1tqiro1'essors of pol. eao.) nra n2!_ ~sill"lti'?-17 ... 
. "f)~illm_~ditiea•, then th<" contl'.u-y ohar"'cterietics ,or •ao.~moa,:t.'•ies• . · / 

" '~h~JIIII~~-:t~s.~.(;o;hicb ll6ddes ara ~~ revoFJ;ad in tt;e 2~~ f 
· .. · ·.·.,· ... o~:,..te.~.·.: p. r.~ciuo.t or rcll. cr). must·.bs ·aontused·w. it. h each ~tpf~Jrl\.; ;.·::\. :: •. ·. ·.:. · 
·· In.f!merat wnsner & co, .could hn7d!y bava shom that r,:r. them'it is 
:~, aiilr,if:;{;:iimfo~ta~fe thnt the •tU!lotions" sllou:Lcl be p1·ioed e'pa:6~ing to i 
'•:: .• ~li#~~;:riilli.; ,v!llu.,s•, according tp thoi::o obJective •aontod~·~\~fln,:if . . ·~ . 

:.:t;h(ly..:Jrere ,':.•naluated•c:;ccording to .their •oon~ent" (in ao_rir<~~Jil>Oildenca to 
<~~·:·;;~~o.I.Bl tax• O:s Waaner ~xpre~GP,S hil!l~lf) i.e. l>y tlJeir' co~r:t. . . .··\j 

I_' •" ... . ,,71~~:.:.:. 1 I,-,,:·: :~;<~ 
... '·:"''''';>.·.(The .onlY thint;. that clearly l:!.es e,t the baei.s of th=·Ger. i 

.· rion•~.nee .. i!l that thti wor·d •vgl.ue• ( 'llert) or !!&l!ifiuanct ( v:~~e) 
!•;t;!!, at· firut t!p)lliod to the me>st uu1'ul things whioll existed~\irt\ the 
of·'produots of labor long before they beowue pommodities •.. ·~t ;~th 

·': co11t".Jtitic dete:~"mln,;tion o:f commodity "ve.lue" this. he a as li ttl!b in 
··,co~on· ~a tlle oiz-OI4UJet~lce thr.t the TIOrd, eiut , was tt~ed by ~nq~ont, 

ll.8f?pleG for povnrenoy sola and us & c onsequentce fr,Jm '.he time,eof. 
· l'liniya ~.:_,etc. tela fi;,;ures a.a Varietiru!.._ot' ·sol t.,., .. .,. ), ' 

'' 
' ' - • I , • 

form 

... _ ... _ ........ !>••················································li·· .. ········ 

., ,. 

Let us prooe~d to the witness to :vhicr. ·or.ur dark man (i8!Jorsnt,thht ieff 
refers to Robertus (whOse art1clo one cun sec in Tubinger Zeftschrift), · 
Our 'ij!nOrent DIS!'< o<Uotc~ the i'OllOleing from hOIJcrtus--p,48 Of text.rc.. 

, "There is only one asp eat oi' value t.tl1d trw .. t is use "!aluru, • , • , , •• , • , • 

···············································~ ....................... . '400: 
I! Hodbortua--1 :.ill e:;ow why t.o .::auld. not see thd bel.,w--hfld 1'-'r• 

.ther a.'lnlyzed the ex. v. o:r aowmodit~.es -··for ,the latter axist only 
there where there are oommoditiea in the plural, vario11s aapects of 
aommadi ties--he would h~>Ve founci th"t :i'orm o1' nppenronoe ,o1· •vo.i.ue • • If 
he further enalyzed ,vlllue, he wollld hr:ve found til<•.t here· 'a thing, "use v •• 
appears ( ;;il t) only "s the gtel·ializ6Ciiob)pmnR1'y.IIX or humcn labor, 
as an expenditure of M equd ~mt. o:r hullJ!lii l..p. . &: hence the content 
represont.s itself au a material 1:haracter of chint;s , charr.ateriat:!.c 
ot it itelt o.e things although t!Jio matel•iuJ.ity does !l9l.,. np];e ur in 
its nnturul form (which, ho"ever, owls :rorth the necessity o1' a speeinl 
!o:-m o:r ynlue ) , Consuquerr· •. y he ~:uuld ht:ve found thnt :the •value• 
of n oomnodi ty merely expr·esoes :!.n n hiatoric"-"lY develo)ped fora• thnt 
WhiCh ~;:: i Flt,R "1 a:n n1 +I~ .. -'- -•<~. J' •· " ,.. • 

1<1 • .H• 
,.,.J...!,'ir.../ 

···'":r:~, 



me, buG find, to his RQrro·s, that I •elilliinatt 
cupite..1.. • (pj58, rt.not& 7) 

by. saciaJ. organa, the detel"'lllini'.t.ioh . .:'o! 

~~~~~~fj~i.~mllst oe 1'o•-.ut~d ( soobrnzcvatse.l_ .. idi~\this how he otllls the quantity: o'i' labor·;. · 
this in :pl:-inciple held a.'plae'e $ '·• 

and tsekhor.;Jch·te.xeti and e.s 1:~ nP.Cesaarycwill 

~~;;:s.;;~~~~l~~~;~:t;::~:~r urtr;:flleny new ·"Yt'.!lll of taxes ( e sncil!list 'sy~tem . l:lut in •. t!.'ee ~xoho.ngeo dedllct'i~>n.p· -are not 
at:l.on of excl:wnse vaJ.utis and pri<;ea . e.nd . 

'·Be ··allO!i UlltdOir 6Zl:/ ,U.riOeiVablc SOCiel &truaU.-el :SOaa\1881• 
·of deductiori'S, the fluotuatilln~ of 11se !!!lui-;;.ufn'eed:t' 

.

!,.!~1!~[:~:rt:;~:~~::· o1" li;1cr.. on ex. v. & on priceo ~ha:-:gea ~.i:d·mu&t.•clil\ilge ·o of ded-.otiuns• eto. (p,5B) "This sh&rp (prooiaely.'thio). 
ta the anF.lysi:J of ooc1uliat theory c.f value j,s the. asrvic• 

ot:'Slltit~1'l.e~ (who writeain Boz1e..1er Korper, III,:;>o2JB: ·"\Jnde~ a given 
Ui4l'I.IEII~O e ot oc·o1ety on needs the prod,, Qllanti tat1ve .~nd ql.laJ.it.nt1ve 

or all needo with- prod. cromo.t nlwa,ys ba preserved, But.- it 
&0 1 · ~hon !l:\!_'!.22.io.J. indiO<>• oraof IS!1<.9U<\!_turel3 'lAnll(Jt 'siqlll

~. eoual . Be . ·a t e ro Or"ciono.l oo'C:i.W. indicntilos of ;se v.Op•59, 
:footnote That c.ll thiu is reducecl on:!.y to the. trivial r)il'CU!Ilste.noe 
about the rille and t&J.l of m:q:ket '>r1ceo higher or lower than vellle 
end to th.fll .. Pr.ee.I!.P.J?.~Bi tion tbo.t ~ n 7oii00Ttllist · state ol' l.ler;<tj,jil!l!!.. 
:Coree ~theory 01 y,;.ll.le, doveJ.opod for bourkjeois soci·ety · I 
theae.phr~·-of--Wngoer ·de••on6trute: "They (prioes) will temporarily 
move a.uoy 1'rom,moro or less, them ( e:<pend1turea), thay wl.ll be 
rc.isod tor bene:Ci to, IUUIJC%• the l.lae v. of which dacr~ueed. Only for 
~~qthY poriod of ti~e can expenditures ~rova th~ir aation es 
o decisive·resul••tor• etc. (p.59) 
Law 
&£!!.!;.. For o chnr••ctori:r.ntion oi' the r,.x,taoti~ repreoentntions of our 
vir obsol.lrus ubol.lt th" creut.:vc in.ll.lunco of l<.>w on ea.o:1omy ono 

.. 'aoritence, although it includes ..r. t.bsurd viGeyoint, is'.sutfioient, 
. •; : . ha ·d_esoribea it in ::!511,\' plnceo: "Indbirl.llal (yedtiillolmoye) economy 

'_,~;,,\ il.s." at _its h~c.d, a.o on orgrm or ito teohnioe.J. ·and e~Rnomio nativity· .. 
;;-r.g ~-- , some kind preoence in the cnpc.eity o1' n legnl end aa<?Domic subject; 
~ ,.,,:;c' "'t ia not n 'purely ecanomio ;,:har.omenon ll11t simultanuol1:sly depends 

upon tho charP.cter ot !Jm• liec uuoe the l"tt.er deoidun, ._who ie . 
roosgnized ns the authority wd., conso'luently, oun ·. ot~:nd o.t the 
hend of the econom• etc. (p,65) 
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' n/':'Jj<'j.; ·,'~ ··~ . ,,.-.-•· {; . /.~.,:. \'' . . Arl,~\ 
. i£2.t. • . ' . - .-ia: '\:. ik,l<llfl\ ;.~~ \ . '"if.•:r;;e:\ 

~ - ;J.I~~fcit q~ication .Wu t;Maliort >: -' <"'~ · :j~ft#t, 
"· <•· · ·.-' :raplaoement ·· 'i;~f!! 

·on~~-·&2 ,r;,O~IIllse ·in (no.turel) oo:npGnllllt pnrtu of the mo.os of' lleii!lf'ito~~i\'~ 
( o_t:,,·aome· kilul_-'Of eoonoey) Oe.il!ld il¥ Wll8)ler •change of benet'i tii ~'fa' pro-'·::? 
•eilled 'by hilii'i:.&. •e. sooial. eJaJhi!Jlge or thiriga• or shofflo (t.hfs0 to ;,';: 

. a".i!li\i!b,.Sri.ilegree; one inatance of' tho luttor: I u.eed this norn_er.olutura 
. alil!?un\!er:"ne.turnl• prooesa or prod. in t}<e sensa or exol1an8ti oi · 
· .. th~P.' 'be\11een ~en ,,,nd nuturo} 1 it 1,, nllgu:!.red ( zo.imstrvcviuu!')bf' mo; wit 

ate,.th:l · ax¢.hange or thin&s "lil'"'·~rs e.t i'ix·st in ·~he !lllal)isis of ,IIOOt!Q ,, 
Md tD-'~e ·:rurther interruptions in the chMgo af formn oru design ... ted 
aa _the inti'Jrruptione ~n the el:!lhr.nge of th1nc;a. 

' . 
Tha_, ,_which li,.grler Sl',;rs !urther r.bout •the innot• e>.:all • ..nge• either abe>ut 
bm!;titlll tuunlis ir• one brc:noh u! yrod, ( wh"t lid calla in onl'l •dn{lle 
e;-,onoii\Y") pa.'!'t'-¥ 1ri the "l'Pli<1ation to their "use v•, pu.rtly in applio&
t1!111 :to their "Yalua• 1o likewise 1iesoribad l:y l'le in the anclysis of 
tli"'"l'irait, j.he.so of llliil,lha.t 0-J.l• s.ec pp,as.a6.S7 in <:npit&.l, ·in ·the · 
ex~ '-'ler!! ·.at the ena it ie said •Our col!llllodi t;v O'llll.,rs thuo demonstrate 
~iJ:t .-~hi:. .?-iicy di'ri&ion of lc.bor which mG.lcd tham iltdopendopf :P#~vate ••- . 

. P~d~ora ~:~ak.,s tiw11: at the s=e t1.me ~·IG the ;rrocess•of~.s~oinl i 
1\i:~~i .. and tb.t?i_r social rslations:;:!.n thie pro~oss independJ,nt jf-:;;~hem, . y, 

·.-~·.;that .tM -iridependence of po:lrsons one ·trum nr1other iB suppJ.ellleli:ted · · ., '1· 
; C:b;(!:~::ay!'~eiD ot '~Ul-e.round m_aterinl da}lf:tHicmoe, • (;~~?7-;nl-r I>~07'i" · ~;1 

··.- .- ~""1'.::~-~i! ,· :_ _ . _ .- -.- ·- goo!is _. _ ;·_, __ , _ ,: -~ __ .. >-.:.-.-:.-: . -~· >~~~ 
. ·. . :,\~oj\itiiiijl! tar tlie utUizgtion of bUl'lef:l.ts by m~ · of.-; exa.IJ!!:!!ti!!l+ If ere · !',1 

... · <:. ·,1)_ .• ~ J_ .. - ,._,'r~!.~_bS·O···.·IU'··· US, )l~.! liB II.V. er;r.~lling ,,_on. i·t.~ hea~-~ffi;t_ .. ~.t. '.t .. J;l .. e.r .. e_'/~.IBt. Bt" . ,, (~ 
, '' . -~~;e?r,:~~~~o h,;\m 1 r'®lt·, thon' e:xobanget<Verkehr); in fl(lt.ll~~t?-~~~~ .·.. ;;,;.~ 

··• '·sp~~J?rt.10,\I,.ll~¥ ,the o~hor We¥· around.: • :fi_rat- t.~~r" ·-ic e;chllllgs· •&J1!i.·'lml;v . 'iW 
. G:t~~,lti;'.tJilt,:t··.tJte_rot develol'"' ~roiD i,t a lega,l oruex;c .~n ·~.a ·~~!11·., of· '''''I 
ao~fli,t:V, e~chenge I allQt:eu that w-~der !f. q.c-.:e,l''Ped,, exohur.g,e,:·t~e,::;: . • :~ 

· .. p~~~~;.pr&9_tici:lg.<cllli:C!;~onga ll~mttl;v reoogniz~ .in ,ell.<)h,' oth~r.;EI_qual · ·· t 
.· .pe~,!~~itA~il· arid Olf!lara · o1' B~e1'i ts exohe.nged by t,"l'em; t~.~.f ,<'o :;~his ._':'_'J 

li\ll"&tiid¥'·thj~n when they offer ,e.:..oh ot.Jl6r their good a end ·nchie.-f' e., · j 
.. ~·~~i~4:h~;i~!:.!f.t~:e~~!ai!f:; :ri:;~j··~~~ t~~~e~~~~~f~~h~"6" ... i:~ 

lli&r.~i\{!!:,if.t:j,(<itq'l, ~\lt t.his 'form cioes ri'ot or_ente •eith"r it~ c.Pfi:tftr!,t, 
el¢~111i&l!,!;lo"\i tb.&H relations c:r people to !!B"h other t·x1 •t1ng 1a· n, 
li~~i-~S'e'.'coiitrilr,y. In a ocntrnry sense ;;ngner ileys: ' · 

' ·~\.-,_;~--~ .'·--.. _:_;.:·-\·_1~' .-- -- ' 

~bf~··t!.Cguihtion (or goode wi th"l '.he holp of exohe.nge) neoonsaril;v 
.-prils1ipposen a ·legal order on tho b"uin or 17! iolll ( ~) exohang e_. 1a &CQ Olllj>
lisbed;• eta. (p;B4) 

!Ql: .· . 

~Instead of aevelo):>ing -~he si,;.nli"iar.·nce of mcney e.o ~s ~ 
t 'Iingner imr:lCi:i»hJ.y trr.nafo:rms the menns or exobr.ng)i-~ tlit/ 

, -that it ia nocompltsiled ::.n suull u form th<·.t both equivolents ·· 
in C-tl do not OOI.Uiter,~>uBO G!.Ch Other GimUl,,tn$OUsly -··into 
(p,65ff) e.nd then adds thc.t 1t ic often linked 11it,;, l>r.,yment 

~ interest money; this ue,-,vea nlo<> for thio ir. ordHr to pr<>ecnt as n 
bo.ais of "cz·cdi V' "dec011Gtr-!:·-.tivn of cuufidcnc c; rr und thuo "ooni'ideno e". 

px~party 

About "Juridical ooncel't of woiJ.tb • of .<-uohte :'.tid othero, in ecoordcnce 
to whom thert' belont; tu the le.ttcu· also <lj3bta <tB " nego.tive cornponctt 
ll.W._ (p,85, 1tnc.te 6), 

"Credit" h oither "<ll>nsumption credit" or "llrodudhn credit" (}l.B6) 
The first j>redominatco un tbe lower atcl>S ui culture, tile l•,ttor on 
tho "highe•· ". / 


