
1b:lq u AD h1etor1o accq1on on 11b1ob to •oad the lO t.1cal 

pq• .r ft'lpHf!!r and n .. ~S• and to at :J1>U know &1loo tut tho wl.'k 

v.t.U -tam. aa · .&ppoadix,; tbe :n.r.Jt Bllgli•h t...n.J...tion ~r U'OIIZ'Jite ~ 

llln'8 G"""rt28e. It baa b- traulated -e tia• bt>cko IUld I 'tiDt«< 

b~ 1a ~ oc.Ateat ot t.11e •eotton dft'Oted to the Jirl!!drlffl!• but the 
. 

tnula• dM DDt pl'OVi<W ze VS.tb oopiee to be a.,t out to tbti laoo.la. 

hr tlioM 'lllo ~~- a dq fl>'lf a 1'ft boll\'8 !t!ll'q to .tb• .l-'111111a 2 r.opia wUl .. 

btl -nshl,. ot tb .. o prcoiou 34 pages. 

111• biatoric o..oaa!on I Nt<ll'l'ed to allovtt does »to bcnnwM'~· 

N1• " tlao -· bllt to il:la "old"• tbdq 1('8 reollived.' Via air BAllo 

tlla bllllc!l ed1Uon ot J!tnrZ!!! !!!!l I'E!!!Iseo' No doubt Ole• 'ldJl. d~ribe its 

bolaalf'io' I 1111111. I oo.W lldd tbat ~ Kmde~~t v111.· tb1a 11Miko. be 1a 

llMilol. tc. Ek· t~a• ocoallion ta a w.:r •l.Y a lt&r:dlot.-!!~t oan,,• blit.,; 

.tiJI''-!~i/ tlla-e bas belli a rather tutullic dela,y ill thAt that I IV~ . 
.uJ. DDt :f~ aD..! .. .I'Iitaad UDW. l get baolc net 'IIONk- to DIIVcit and :IH 'llllat 

bu otae 1D bea OoDDo Perbapa w CAD llt1ll -!c tb1a uttc- out tO!' 1t 

1a cf the .. ....,e Nit onJ;r tttr •• but becaauii it u:lU be the firet Fr-b 

tftaalatioft • ale10 C!f & good • ..,tioA of the llbegr.......UC& doauaant0 aad o~• 
. . 

atlt'ial l!otb 01.1 the•Cult1D'al Revolut1cn" 1D C2dn& aad Gur ~·18 of 

Pnaoao1968r 'l!b!oh 110 otb_. than the French otdit.ioa earn•• 
One tb1llg the Fr•ob editor0 or cover-dueisnero thought 

ot tbet MT greatl,y q> .. t Kuc1111e 1e to qUDtG hG:a his 1951 Praflloe to 

"""'-d all. apia•t t1Jo CO'ftO' of 'buutitlll Ol'IIJI&AI "'ilth -· DDtable GDtp. 
tiois• (111111b u Gc»rse taball

1
• · O!P"oP!o!dt ::.1 flJ:fXCif•=.tf.!.. tho 

.rG 1'800111; l'l'~ r .. zc:1•t.iaa8 IIU2ia ~ ~ · 

.. wtn1wtg"ld U a dbtal'~ ~ri.oal l'Ntt. :1.1& :lf&rld& tb"'MU~Ol'd 
v11•>td into a tecil.la1o&lsethod• ~b-t111o11Dto a ~Rip 
~·., '-11: dilloa.rdto tb • ud •2Jdla>o diatort.1.o~:a~·ancl tn.. t.o re­
IIGiptal'e the iat.po&L lllliv of Karxia!l tb8017 at ita v..-y fo1111dat1ona 1D the 
h-mt!o~.n 

As aoon ao th& oopiu or tho Frflnoh edition -

reaoh ua via regula!' ..Uo ,. w.U1 fonard ....,. aopt .. ta each local. 
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: .. D<>ar Lis Dunaevskaja : ll,arch 20,1!:172 

'\ 

Please don't b<> shocked by the lilany red r~mal.,ks and "oorreotion.s'". 
I ha<l cply a red erasable .crayon 11t hand, otherwiee Z would hav<> 
used a different, l<>aa abtruaivo color. 

cases 
This abundance of r<>d remarks - they sr·<J only in fev•fcorrections 
as such - should in no way reflect on my appl•aisal of tho trans­
lation. It is undoubtedly very e:ood, there seem to be , as l al-, 
rdady mentioned, .on.ly ·a f.e·w e:r'rors o.f ill1nor importance. Thd trans-

1;1.on ill lWI'lllY.~.J'._in pl,p.oes. not a verbal ol•anslation ot; the German 
i6Il'n>J:-and then it takos· on the character o:f rath~r· ar. int<>rpre­

·.7 tation. This is a a·ta.tement , not, a: con:le1onation. May b<> you are 

,. 

sat1sried wl.th ~ilia w&.y and do not care :for a literal translation. 
The person who ma~o the translation seems oc b<> familiar with the 
material and, ther;rore, h&s kind ·of '"authorization'" to handle the 
matter in this way. · 

I cannot claim this p:t'ivilege, ·oecause ·I run a complet<> ignoramus 
in th~se things. For this reason, above all, I have to endeavour 
to tra11alate the given .text as literally as it :l.s possible,. Thus, 
l approach .the German text phl.lologically, as an lll!lateur philolo­
gist to wit. I believe,.no·t only in this c:ase, but in general, 
that t!ie translation of aey acientifio (or, more> generally. "'non- .. 
:fictional'" );:.•wo:t>li: shoul.~ be as li te~r'al as the linguistic differences. 
perm1 t, with l<~se l'ega:..•ci. ror the '"beauty'" of the t:>:'anslation 
ror the highest possible cl;egree or li taralness, "ven i:f some unes·'-,J'.d''' 
sential 1•ules of syntaxmus t be infrine;en upon. for th~,!l purpose and 
may pusaibly r"sul t in a slightly awkward phrll.sing •. >Ji6refore , I 
render all the minutia'! o:f th" ':.ext, ita :!'oreign language glosses 
and th<i dialectal pecularities oi• the region and the time, to pr~­
S<!Irve the pictux·e of the author 1 s pel:'sonali ty. Thi.a 1. do wi tli pa.,­
dantic aacurateneas and this makes my red rema:t"ka and annota-tions 
appear as shear peda1itry. 

~think I can illustrate wlle.t I sai~ above l.n. e simpl~ and 0{ manner with the translation of the last s~ntencd of this paper, 

// '" ••• (da& Verhiiltnin ·dee ~.lehl'worts ala) Verhiiltnis der notwendigon' 
~ Arbeit zur su~plusarbeit,• 

. · Tbia \'as translated as follows :'" •• -~P-
pears) ae the rele.tion of surpluelabor to nscessary labor. • 

j,/\'lhy reverse the sequenc'e of tho two kinds or labor ·z (The same WQS. 

'F' done alr6ady a few ll.nes b•t'ore). 
Tha aequ~nce may b., of no par.ticular importance ro1• the meaning or 
the se11tence ('al thou0;h it. seems to rne ·Lhe.t Hegel's s~quence is a 
more lo0ical one) - but it is the author's sequence and tho task 
before •1s 16 to render the author's text as faithfully as possible, 

1"130 ~~ ,_ I 

Excust!, pleaa9, roy verbosity. 
I am sorry I was not able to retur11 the paper earlier, I hope you 
will give us again the pleasure of your visit when your crowded 
schedule rermita it, but let us know in advance as my physical 
cond1tiol1 is subject to ma11y chang"s• ll.y wife joins rne in the 

best regar•is, Sincer~ly yours 

-ritNi t.-?vvll'\Jlv.,-vtV 
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·p.l2 

,.[.,31 
CAPITAL WITH REGAHD TO BEARYNG FRUI'£;. 

CONVERSION OF SU!U'LUS V•\LUE 

INTO PROFIT, 

We are now oomj,ns to 

Pr..rt .'J:hr~. 

Capital With Regard To :Searing Fruit, 

I~tarest, Profit, ( Costs Of Production etc.) 

Rate. of Profit.s ,,.Drop in th" rate of :eroi'i ts.-Rate 
of Prof.i ts .- Sum tcHal ilf Profits,- Atkinson.A.Sm1 th. 

·Ramsay. Rioarclo,,. SUl'plus as Profit always. expresses 
.•.. inferior propo1•tions,- Wakefield, Carey •. Bastiat. 

~. -." . 

,. 
·. j).12 

;• Cap1 tal hae now. been defin~d as th~ unification cf production 

~d Qirculation, and the surplus which it produces wi th,.n a g~ven 
Pe. riod, e.g •.. one year, equals u •. U. = U nr = S(• ~-= ~ x ..L )· 

. p+c U · " p "p a+p ,; •· 

1;21 but also as an 4Valuating value, 

·p.l2 
; 1.18 capital acts in relation to itself as defining new values and 
·' 

producing •u.lues 

p.12 
1,16 In producing i~self, its movement consists in being simultaneously 

cause of that ·1:h:!.c(l ~ t caused, as presupposed value to i tsel.f as 

surplus value, or to relate to the surplus vo.lue as one d~fined 

by itself, 

12·t:H 



,:;, 

•• 2 -

p.~3 
l, 4· By describlns its circuls.r course it •Y.l>ands as subj .. ct uf tho 

·p.l4 
1.17 

c;ircle and thus descl•ibes a cil·olc of expandj.no; size, a spiral, 

H3nce, in the am;~e relation in which tb.e capital as capital 

assumes a larger sha<:'e within the process of production in pro­

portiotl to thE~ a_~tue,! labor, t'hat is th!ll'efOI'~, ihe more the 

relative value - the value producing power oi' capital - increases, 

the 'mer~ the rate of profit drops. 

:.~}·'Tho decrease· ct 'chat part of the already prodU<led 

... p~l6 .l;; . 
'··J.!•f.6· ... labor, i.e •. th<! deor·.~aee of th.~ctual labor which .... 

. p;l6 
1 " . •:J 

p,l7 
1.26 

••• products, large masses of products at low pri~es,.,,, 

• .,evident that th~ already present material, already evolved and 

in the form of capital fixe. existing power of production (i as:: 

scientific power, population e to,, in short all preconditions of 

wealth);.: that further the most important conditions for the repz·o·­

duction of wee.l th, i.e, the full development of the social individual 

.s.·nd further that the development of the product~,vo po1•era (brousht 

about by the capital itself in ita historic development)­

a certain point eliminat.es the aeJ.f'-utilizat1on of capital instead 

of positing it. 
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. ;, -
p,17 ,. 
l,B ••• medea of social 'produc~ion are themeelveo results of ita proooea 

p.1B 
1,19 

·-; . 

. . · .·ao-. 
t21 

. ·~- .. 

p.2o .. 
·. 1;14/13 

of pro,luct.ion, 

.... thus also of the eurplua value (1f expressed in terms of profit 

to the presupposed cap:\. tal) •. 

.... 1o conceivable which 

as l~w of~ 
19 only insofar gencr.aJ. and permanent and 

the·prot'1trate s.lao. bet'or~ any competi-tion·· ' ' -· :) 

ind w1 thout rer.;ard to compdti tion, 

.. · 

••• vis~a-via individual capital,, •• 

• ,.so that labOl' .doesnot get in fact more, but. gets the product of 

more labor;: in short •••• 

p,22 J 
1.14/.10 , , and· since surplus value can only doer ease constantly 'U decrease 

, tendentiously, 
~-
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p.23 
li.c/s 

. : •' 

·-·--- ---· 

'·". 

·,_; 

·····.-.. 

4 

.. But they explain 1 t '"simplernent und, bonnemont"' as caused by the 

growth 9f the vallla of the labor rate;: the propol•tion which the. 

laborer gete !'rom the totai product, whl.le the capital would be 

·balanced by .the growth o:i: the gross proti t, 

In •g,"atuite du CrediJ;,. Dlscuosion entre -:II,Fr.Bastiat et 

·M ... Proudhon~ ?aria 18!;-.; .,_ we res.d ••••. 

--;----.----"·--···--· 

·-... 
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