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of much of Glass':; writing, the reader is pro
voked and stlmuiated to rethlrik tile nature oi 
delusions and psychosis. 

bank hegemony Is limited to bold strokes; 
such as forcing stock prices downandthus 
limiting corporate options, rather than 
becoming involved In the day-to-day oper~ , · 
atlon of firms; (2) bank hegemonyfs ~-'"'"''"'·-·"· 
arlly a result of controlling tha flow ot cash· 

The Power Structure of American Buslnes1, by to certain companies and types of Indus- .·. 
Beth Mintz and Michael. Schwartz. Chi- tries; ·(3) 1'fle uniiy among flnaJ'Iciallnstltu
cago: University of Chicago Press, 1985. - tlpns, such as regional andr,iitlonal banks 
Pp. 327 + xrx. $27.50 (cloth) ' are fns'P~nce companies, and commercial 
Reviewed by: Norman A. Dolch banks IS: fragile: (4) Interlocking d!remo-
!.~~!e!:m:: St:!= Unh:ersUy Madlca: Si;huul rates are not sources of hegemony, but._'a 
in Shreveport method 'for managing. discretion; and (5) 

This Is an e>c,clting book In many ways. capital Is important to even tria !argesi ari-d 
The writing of the book began In 1969 as . most oowerfu! nont!mm::1ial f!rms, Th;;;;;;.
ti;;; ;:;;suit Of j)6i50iial' exp,;rleriCe on a concl~slons differ from some previOUS the
picket line and It conveys a sense of enthu- orles about business culture In 'American . 
slastic lnqul:y. Obviously, a book begun society. 

over 15 years age conveys commitment, As Mintz and Schwartz point out, their 
.but this book also conveys great scholarly · analysis Introduces a very new·and.dlffer
depth by reviewing various theoretical ent logic Into th~ process of social policy 
approa.ches to analyzing the bu.s lness •-·~~••~-· . . . ·' 

1\JIIIIQI.IVII• 

· power structure, Including management The theory of financial frequency 
control theory, mutual deterrence and implies that major decision making 
class cohesion theory, and resource. takes place In tha board rooms of finan-
dependency theory. In their analysis, clal institutions and that thls.declslon 
Mont<: and Schwartz use both qualitative; making reverberates throughout the 
and quantitative data. The quantitative aria-' ent!r1.1 society, creet!ng. de f~C:o po:!cy 
lys.:s ar;; inlorrnaiive and use tile iatest.sta- without the mediation of. public !nstitu-
tlstlcal techniques, but the qualitative lions 
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ana~yses of corporate relationships ar'3 fas- A ·memorable example In the book was a 
~lnatlng, and the authors are to be com- . decision In the last decade by leading 
mended for their careful gleaning of · American banks to make available a.huga. 
sources such as Business Wee!:, Fortune. and pool of capital In order to expand the inter
tile New York Tlr.Jes. . . natlonal tanker fleet. This · dras!lcally 

Mhitz and Schwartz explicitly make their' altered the constraints on ship buUding and 
WQrk sociological when they say: led to an· e-normous boom !n construction 

[lnlluence] has little to do with an lndl- and In the capacity to move goods such as 
vidual's ordering another individual or oii. 
organization to do something • • . 
Instead, dechlons and activities of one 
set of institutions created and trans
formed the envlronmelft · In which 
another set or Institutions o~erated (9). 

This is the theme of the book. The ~heory 
which It substantlstes Is that of financial 
hegomony, which says that although 
assymmetrlcal Interdependence some
times produces Intervention, It most fre
quently creates hegemonic structural ties 
between financial and non!lnanclal firms. 

Several conclusions are reached: {1) 

Women's Llberallon and the Dialactlcs of Rsvolu- . · 
lion: Reaching for the Futu1e, By Raya Dunayevs
kaya. Atlantic Highlands, N.J.; Humanities 
Press International, 1!!85. Pp. 294 + viii. 
$15.95 (paper). 
Reviewed by: John F. Welsh 
FJttsbu;g: State Unlversiiy,-Kansa!_ 

This is the fourth book by Raya 
Dunayevskaya elaborating a theoretlcai 
and political position she founded and calls 
"Marxist - Humanism." Although she has 
received· much deserved acclaim for her 
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